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- TOGETHER with all and singular ‘the righ inces to the i i

incident or appertaining, inclnding all built-in w:vesh. and refrigeratoes, heatin, T2 lirmmcmdjlimin bsain;:ei::delonmng' ele:ui:!“fxxturcx,'m m—va.ﬁ“

gommg.mwmmmqurquWm-w or fitted in any manner,

Smbcr:lgthcintmﬁandtbcmnhhamthaluﬂ lixtmuandeqnipmmt.ptberthanhomholdfmﬂme,be 3 apnrtof.
ty. - . .

TOHAVEANDTOHOL_D:I}Mm&nﬂm:mo&Mmm,ihmud‘mfm.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee si le absolute; that
the above dug:bc}:j premmfndmth.&e&mﬁ clear of:rlilllim or ﬁ:rt;dc::]cwnmbsnm; that the mng:?r?hwfuﬂ s o

¥Cy Of encum the same; t ortgagor will forever s2id pPremises unto Mortza, its successors assigny,
fromandagainstthchlongzgurnndeverypcrm whommhw{uﬂydaknmgmmdq;mtbcmmmaﬁe;’mﬁmmf.

4 -

g .
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. 1. That the Mortgagor will promptly y the principal and interest - th'eh&cbtcdnmevidmoedb said promissory note at the
'ﬁmandin-tbemnncrtbaeinpmv%dc’é.m : o w Y ’

., 2= That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the °
Mortgagee, for the payment of tases, or public assessments, hazard §nsurance premhiums, repairs or cther such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mort to the w -under
ﬂxeauthori&eofSec. 45-35, 1962 Code of laws of South Carolina, as amemded, or similyr statutes: and sunt 30 aly . bear .
interest at umenlenrnu:uthatpwvidcdinsaidmtcunlenothcryiscawduponbylhepuﬁuand be
dcmandofthauaigagee,unlmothuwiﬁ:pwﬂdedlnmﬂin& : T

3. That Mortgagor will keep the im an the mortgaged ises, whether now existing or hereafter to be erected, insured :
against loss by fire, windstorm and mma sum not less than the ﬁance duc hereunder at. any time andin-a compary or-c -
companies acceptable 1o the Mortga and Mortgagor does hereby assign the policy or palicies of insurapce to the Mortgagee and. :
airees that all such policies shall be ﬁ:ﬁ by the Mortgagee should it so require and shall include lass payable clauses in favor of .the L
Mortgagee; and in the event of Joss, Mortgagor will give imnwediate notice wo the Mortgagee by registered mail; amd should the - .
Mortzagor at any time f;ﬂm said premises insured or fail to pay the premi for such insurance, then the Mortgagee may cause
f)uch_ lmpmvcmcntjs e:f be in the name of the Mortgagor and reimbutse itself for the cost of suck insurance, with interest as

. hereinabgve provi . : -

4. That the Mortgagor will keep all improvements upor: the mortgaged premises in good repair, and should Mortgagor fail to do
s, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove ‘provided. SEVE .

‘5. That the Mortgagtee may at any time require the issuance and maintenance of insurance ‘upon the life of any person obligat
under the indebtedness secured herchy in a sum sufficient to pay the mortgapczle debt, with the Mortgagee as bencficiary, and if the )
grixtt.uunu ar¢ not otherwise paid, the Mortgagee may pay said premiums and any amount so'pajd shall become a part of the moptgage )

el . . . o . -

‘8. That Mortgagor -agyees to pay all taxes and ‘other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

\Rﬂzq il to pay such laxes and assessments when the same shall fall due, the Martgagee may, at its option, pay the same and charge
e dmour paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedsess hmi:y
gor in periodic payments, as construction progresses, in accordance with the terms and condi-
Agreement which is separately executed but is made a part of this martgage and incorporated herein by

8. “That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor 50 encumber such Premises, the Mortgagee may; at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necestary to collect said indebtedness. .

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and .
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be re(g:lrcd to file with the Association an :
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the ™ * -
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by im:re:uinﬁ the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may

* be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mort », ot his Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the ln‘ct!aegnt;dness hereby secured to be immediately due and pagablc and may
institule any pmccctilnm necessary to collect said indebtedness, . '

10. That should the Mortgagor fail.fo make payments of principal and interest as due on the promissory note and the same shall be -
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortzagee, at ity option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the -
said thirty days, the Mortgagee, may. at jts oplion, increase the interest_rate on the loan balance for the remaining term of the loan or - .- .
for a lesser term to the matimum zate per annum permitted 1o be:charged at that time by applicable South Carclina law, or a lesser -
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly, C

1. That should the Mortgagor fail to make payments of principal and interest as due on the promissary note and should any meonthly

installment become past due for a period in excess of 15 ays, the Mortgagee may collect a “late charge™ not to ¢ .an amount

Sql“l] to five (5% )-per centum of any such past due installment n order to cover the extra expense incident to the handling of such
clinquent payments, . * B . .

12. That the Moctgagar hereby assigns to the Mortgagee, its successors and assigns, all the renty, Issues, and profity accrulng from -
the mortgaged premises, retaining the right to collect the same so long as the debt herchy secured is not In amears .of Lﬁ:yment. but
should any part.of the pl‘fxicipa.lu indebledness, or Interest, taxes, or fire insurance premi be past due and unpaid, Mortgagee
may withiout nolice or further proceedings take over the mortgaged premises, if 133 shall be necupied by a tepant or tenants, and
ooliect said rents and profits and appl the indebtedness hereby secured, without lability to account for anything. more
than the rents and profi ected, Jess the cost of collection, and any tenant is authorized. upon request by Mortgagee, to

' rzﬁnﬁee without liability to thé Mortgagor, until notified to the contrary by the Martgagee:

: said premises at the time of su ault be occup bKaltlbo' Mor:fmmr. the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Coust of Common Pleas who shall be resi ent or presiding in the county aforesald for the appeint-
ment of a recelver with authority to take possession of sajd premises and”collect such rents amd profits, applying said rents, after pay- -

. cﬁ;ﬁ the cost of collection, to the debt’ witbout lability to account for anything more than the rents and profits a y

13. That tbc Mortmce,-‘ ; t ity opt ‘ requiru the MWzor to pay to the Mortga .' on the first day of each month until the
note secured hereby is fully p:id. !lon, mysmm In addition to the pa‘;:nenu of principal and interest provided in said note: a sum
ﬁqu&l to the premiuma that will ue and payable on policies of momza‘fe guaranty insurance (if applicable), fire and other

covering the mortga propesty, plus taxes, and assessments next due on the mortgaged premises (all a8 estimated by - .
‘ efor, divid the number of months to elapse hefore one month prior to the date when
ble, such sums to be held by Mortgagee to pay said premiums, taxes wnd
h of payments actually made by the Mortgagee for taxes, assexsments, or -
insurhnco premiums, the excess may edited by the Mortzagee on suhsequent payments to be made by the Mortgagor: if, however,
“said sums shall be inw:fficlent to make said payments when the same shall become due and payable, the Mortgagor shall pay to, the °
Mortgagee any.amounts necessary to make up the deficiency. The Martgagor further agrees that at the end of ten ytars from the date
.“hereaf, Mortgagee may, at ity ophion. a %ly for rencwal of mortgage guaranty or similar Insurasce {if applicable) covering the balance
) remaining due on the mortgage cE: t. and the Mortgagor may. at-Its option, pay the singls premjum required for the remainin
- years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in 'which event the Morigagor shall .
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period, * oL e : ' - . . . o
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