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" TOHAVE AND TO HOLD all d inular to s prees o e Morggs I uccesr e asigns forever,
"The Mortgagoe repeesents and Warrants- that said Mortgagor 13 seized of.the sbove described premises in fee sim le'ab'sol'ul'o; that

. therabove duuim premises are free and clgr‘ of all liens or other encumbrances; that the Mbrtga‘;g; ts Lawfully enl:powered to con-

" - ¥ey of encumber the same; and that the Mortgagor will forever defen] the aid premises unto the Morigagee, its successors and assigns,
from angl:ammt tha Mortgagor and every person whomsoever Lawfully clalming or to claim the same or any part therel, * -

| TiE Moﬁmacon'oovmm'mi AGREES AS FOLLOWS: . -, ° o
e syt the Mortggor wll grmply pay 1o arinlsland trést o the debldiss evidmced by sad promisary ot at e
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1o 2 That this mortgage will secure the Mortgagee foc an additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, gmrd Rsurance premiums, repairs o other such purposes pursuant to the
. provisians of this mortgage, and alsa for any loans or advances that may hereafter be made by the Mortgagee o the Mortgagor under
s L e e e e
i a same fate of rates s provide note unless otherwise agreed i n by the es an payabls at the
dcnundo[theh_lqngnlgoe, unlenuhgwkepmtidedmwﬂﬂng.;' oL P e , .

3. That Mortzagor will keep the improvements on the mortgeged premises, whether now exlsting of hereatter to be erceted, insuied
agalnst loss by flre, windstorm and olhu-ﬂmd: {n & sum not Jess th:mpthe balasce due heréunder gat any time and in a company or
companies aw:pta‘)lq to the Modgagee'and Mortgagor does hereby assign the pollcy or policies of insurance to the Mortgagee and
agrees that all sych Szllda shall be held by the Mortgageo should it 50 require and shall include loss payable clauses fn favor of the
Mortgagee; and in the Joss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to k preaiises Jnsured or fail to pay the premiums for such insurance, then the Muortgagee may cause
ls)uch ullr‘nmunme&g ut’.o'be lnsur:cei in the name of the Mortgagor and reimburse itself for the cost of such Insurance, wilh interest as
ere p . ot o . .

4. That the Mortgagor will hq'rl al ln;provcnm:u upoi: lﬁa mortgaged premises i good repaie, and ‘shoulc'! Mortgagor fail to do
30, the Morigagee may, at ils option, enter upon said premises and mako whatever repairs are necessary and charge the cxpenses for such
. Tepairg o the mortgags debt and collsct the same under this mortgage, with interest as hereinabove provided,

3. That the MOffﬁaxéé may af iny lime require the issuance and maintenance of insturance upon the life of any person obligated
under the indebtedness secured herehy hl'suzqmﬂic{ent to pay the mortgage debt, with-the Morigagee as bene icia?r. and if the
grﬁﬂm are not otherwlse paid, the Mortgages ‘may pay said premlums dnd any amount so paid shall me a part of the mortgage
. ‘ [ oo " . . ' .

.

"6, That .Mortxl ¢ agrees to pay all tazes and other pu‘bllzz isﬁssmcnts levied agatnst the mo.rtgaged premises on or before the

due dates thereof nn&mm exhibit the receipts therefor.at the offices of the Mortgagee Immediately upon payment, antl should the Mort:

Euzm fail to pay such taxes and assossments when the same shall fall du, the Mortgagee may, at ity optiou, pay the same and charge
¢ amounts 50 paid to the morigage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mort xe.lccuru 2 “comstruction foan”, the Morigagor agrees that the principal amount of the indebtednesy hereby
secured thall be dish to the Mortgagor in periodic payments, a3 construction- pro In accordance with the terms and condi-

Ut}m ofa Construction Loan Agreenent which Is separately exccuted but is made a part of this mortgage and fncorporated hereln by
reference. : o .

8. That the Mortgagor will not further encumber thie premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgageo may, et Its option, declare the indebledness hereby secured to be
immediately due and paysble and may institute any proceedings necessary to collect safd {ndebtedness.

9. That should lhc'Mﬂﬂmkor alienate the mortgaged premises by Contract of Sale, Borxl for Title, o Deed of Conveyance, and
the within mortgage Indebtedness Iy not paid in full, the Mortgagor or his Purchaser shall be required to fle wilh the Assoclation an

application for an assumption of the moctgage Indebtedness, pay the reasonable cost as required by the Assoclation for processing the

assumplion, fumish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inlerest
rale on the loan balance existing at the time of transler moditied by ln('rc.uinﬂ the interest rate on the said loan balance to the maxi-
mum rale per annum permitted to be charged at thal time by applicable South Carolina law, or a lesser increase In Interest sate as may
be determined by the Association. The Association will notify the Elorlgagor or hiy purchaser of the new interest rate and monthly pay-
ments, and will mail him & new passhook, Should the Mor;ﬁa or, or his Purchaser, fail to comply with the provisions of the within
patagraph, the Morigagee, at ils option, may declare the i cﬁtcdnm hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sald indebtedness,

10. That should the Mortgagor fall to make payments of -principal and interest as due on the promissory note and the same thall be
unpaid for a period of thirty (30) days. or If there shoald be any failure to comply with and abide by an( by-laws or the chaster of
the Mortgagee, or any stipulations set out in this mortgage, the Morigagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify sald default within the
said thity days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the temaining term of the loan or
for a lesser term to the maximum rate Per annum permitted to be charged at that time by applicable South Caroling law, or a lesser
increase rate as may be determined by the Assoclstion. The monthly payments will be adjusted acconlingly.

"L That should the Mogikar-t;r_f-ail to make paymients of Sr{ncipal and interest as due on the promissory note and should any manthly
installment become past duie for & period In exerss of 15 days, the Mortgagee may collect o “late charge” not 1o exceed an amount

equal o five (5% ) per centum of any such past due installment In order to cover the extra expense Incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assins to the Mort Ree, ts successors and assigns. all the rents, lssues. and profits accruing from
the mortaaged premises, retaining the tight to collect the same so long as the debt herehy sectred is not in amrears of yment. but
should any part of the principafl indebledness, or interest, taxes, or fire Insurance premiums, be past due and unpaid. the Mortgagee
may withou} notice or further imﬂthh over the mortgaged premises, if they shall be occupied by a tenant or tenants, and
collect sald rents and profits and apply the same 1o the Indebtedness herehy secured, withaut lishility to account fot anything more
than the rents and prolity actually col&dnd, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lzbility to the Mortgagor. until notifies to the contrary by the Mortgages:
end should sald premises at the time of tuc| §cfau]l be occupi br the .\Iurtrazor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or preskling in the county aforesaid for the appoint-
ment of a recefver with authority to take possession of sald premises and callect such rents and profits, applying sald rents, after pay-
ln lb:d cost of collection, to the mortgage debt without lability t3 account for anything more than the rents and profits actually

13 That the Mortgagee, at fts option, may require the Mortgagor to pay to the Moriga ee, on the fisst day of each month until the
note secured hereby is fully paid, the followin l':gn in addition to the payments of principal and Interest provided in sald note: a gum
equal to the premiumy that will neat btmmc%ue and payable on policies of nortgage guaranty insurance { if applicable), fire and other

insurance covering the mortgaged property, plus tares and assessments next lf:l‘ on the mortgaged premises (all as estimated by
the Mortgagee) less all sumg tlready paid therefor, divided by the number of months to tlapse before one month ixriot to the date when
such premiums, lazes. and assessments will be dos and payable, such sums to be held by Mortgagee to pay said preminms, taxes and
specia] assessments. Should these payments exceed the amount of payments actually made hy the Morteagee for tates, assesements. or
insurance premiums, the excess may mnllted by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be {nsufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mom?m any amounly necesary fo make up the defi . The Mortgagor further azrees that at the end of ten years from the date
heeeof, Mortgagee may, at ils option. apply for renewal of mortgage muaranly or similar insurance {if applicable) covering the halance
then remaining dve on the mortgage debt. and the Mortzagor may. st its option, pay the single premium required for the remaining
years of the term. of the Morlgagee may pay such premiom and add the ame to the mortgage debt in which event the Morigagor shall

repay to Mortgagee such premium payment, with nterest, al the rate specified in sald promissory nate, In equal monthly installments
over the remaining payment period. _ . .




