To Have Anp 1o Howp, all and singular the eaid proporty unto tho Mortgagoo, ita succcssors and assigns forover.

The Mortgagor covenants that he is lawfully seized of the ;l)mmlm horoinabove desoribed in fes simple absolute
(or such other estate, if any, as is statod hercinbefore), that ho has good right and lawful authority to sell, convay,
or encumber the same, and that the promises are freo and aloar of all lions and enoumbranoos whatsoover oxoopt as
herein otherwise recited. The Mortgagor furthor covenants to warrant and forover defend all and singular tho
premises as herein conveyed, unto the Mortgagoo forover, from and agalnst the Mortgagor and all pereons whomesoover
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrecs as follows:

1. He will promptly pay the prinocipal of and Intercat on tho indaobtedness ovidenosd by the sald noto, at the
time and in the manner thercin provided. Privilogo ia resorved to propay at any time, without pramdum or foo, the

entire indebtedness or any part thereof not loss than the amount of one installment, or ona hundred dollare ($100.00),
whichever is less.

2. Together with, and in addition to, the monthly payments of prinolpal and intorest payable undor the terms
of the note seeured hereby, he will pay 10 the Mortgageo an (rustes (undor the terms of this trust as hereinaftor
stated) on the first day of each month until the smd note is fully paid:

(8) A sum equal to the ground ronts, if any, noxt duo, plus the promiums that wit] next booome due and payable
on policies of fire and other hasard insuranco covering the mortgaged proparty, plus taxes and asecssments
next due on the mortgaged property (all as catimated by tho Mortgageo, and of which the Mortgagor 1s
notified) less all sums already patd therofor divided by tho number of months to elapsa bofore one month
prior to the date when such ground ronts, premiums, taxes and asscsements will become delinguent, meh
sums to be held by Mortgagoe in trust to pay eaid ground ronts, premiums, taxca and spocial assoesmenta,

(b) The aggregate of the amounte payablo pureusnt to subparagraph (a) and Lh&n payable on the note ssoured
hereby, shall be paid in a singlo payment each month, to be appliad to the lollagiu ftors ln the order

stated; @
(1) taxes, special assemments, fire and other hazard Insurance premivmes;
(1) interest on the note secured horoby; and
(1r1) amortization of the principal of sald note.

Any definiency in the amount of such aggrogate monthly paymens, shall, unloms niade good hy the
Mortgagor prior to tho due dmuol wﬁ! noxt such ! ont, o%?nmuotﬁ an ?.vmg of defanlt u;\dor this
mortgage. At Mortgageo's option, Mor r will pay & “late ot axgd our por
centuth (4%) of any installment when more thian fifteon (18) day“}‘ after the due tl!‘:‘h thareo
to cover the extra expenso involved in handling delinquent payments, but such “late charge” IMI‘
not be payable out of the proceods of any sals made to u*h&r tho indebtedness seoured herehy,
unless such procoeds are sufficiont to discharge the entire Indobtednoss and all proper costs and
expenses secured thereby. . S o
3. If the Lotal of the payments made by the Mortgagor wtder (a) of paragraph 2 precoding shall exoood the
amount of payments actually mado by tho Mortgageo as trusteo for taxgs or asaceaments or insuranoe promiums,
a3 the case may be, such excess shall bo oredited on subasquent paymenta to he made by tho Mortgagor for aush
items or, at the option of Mortgageo as truaton, may be'vofunded to the Mortgagor. If, however, auoh monthly
payments shall not be sufficient to pay such items whon the samo shall basome due and payabls, thon the
Mortgagor shall pay to the Mortgageo ns trustoo any amount nocvasary to make up the deficlenay. Sueh
payment will be made within thirly (30) days after written notloe from tha Mortgagea atating the amount of the
deficiency, which notice may be given by mail. 1T at any timo the Mortgi all tander to the Mortgagoe,
accordance with the provisions of the npte seoured hore 1l paymions of the entive fndeb
thereby, the Mortgages as trustoPshall, in comp gt thie. amiotint of-auoh fudebteds
of the Mortgagor any credit balance : 01 +(8). ¢
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