Ot Cov that whully
5, that he has good ight. and lawful authority to u:ll, eopvay, ar encumberthe same, snd that the prem-

free at | ens aind siurtabyances whatsoever. The Mortgagor further covenants to warrant and

- forever defend all and ﬂx]gnln ﬂxepr;mkei tito the Mortgagee forever, from and against the Mortgngp ‘and

“all persons whomsoever lawfully claiming the same or any part thereof. . .
The Mortgagor covenants and ’grmn,' follows:

“. 1. That he. wﬂ] prothptly pay thé principal’ of and interest on the indebtedness ev1dcn<;ed by the smd nutc,-
- at the times and.in the manner therein: provided, or as meodified or extended by mutual agreement ip writing;

-2 That this mortgage shall seciire the Mortgagee for such further sums as may be advanced hereafter, | atithe
‘option of, the Mortgagee, for the payment of taxes, insurance premi public its, repairs  or oé\er\
_ ‘purposes pursuant to the covenants hereln, and also any further loans, advances, ‘readvances or credits that may \\
. be made hereafter to the Mortgagor by the Mortgagee, and fdr any other or further obligation or lndebledﬂess
- due to the. Mortgagee by thie Mortgagor at any time hereafter; and that ull sums so advanced shall bear mte;est
* at the same fate ss the Mortgage debt and shall be payable on'demand of the Mortgagee, unless otherwise pro- -
vided in writing; and ‘thie Hen of this mortgagé securing such’ advances and rendvnnces shall be superior to the
tights of the holder of any ‘fitervening lizn or encumbmnce i zL

8. Without affecting the lability of any persp obllgmed for the payment of any indebtedness cecu,;-edt'
Lereby and without affeming the rights of the Mrfgagde with respect to any security, not oxpressly relejffed
"writing, the Mortgages”. ~may at any time, withgut notice or vonsent, make any! agreement extending the time -
or othetwise altering the terms of payment of theindebtedness: secured hereby. -

L 4. 4 T}m he will keep ‘thé improvements now rlxmting or ht-rmftt-r ofected on the mortgaged property msur( d
" as’‘may be requnrcd from time to time lay the. Mur\lgagvl sainst -loss by fire and other hazards, casualtios i
contingencies in such amounts.and for such periods as may he required by the Mortgagee and will pay prnmp!]\
when due, any, premiums on such istrance provisfon for payment of which Has not heen made here inbefore. All
_insurancggshall be carried in companigs approved by the Mortgagee and the pnllup and repewals thercof shall
hc held by the \dl)rtg.u.,x e and have m.dud theritg Joss payable clagses-in fovor of and in fgrm acee ptable to
tho Moftgagee. In evest of Joss \1nr1;,,u,nr will ;,lV(r
praof of loss if not mll-l( promptly by Martgagor, and cich insurance- company concerned s he reby autharized
and directed to.make payment for such Joss directly 1o the Mortgagee instead of 1o the Mortgagor ‘m(l Mortuaytae
3 jmnﬂy and th'i insurance’ prnunls or any part the T :of, may be applicd Dy the Maortgagee atits aption cither th e
,reduLtlon of the indebtedness here l)y seeured or todthe festorition or repair of the property; «l e ‘T event
of, f(m%un ok this mortgagie or other traster of title to the Mortgaged property . oxt m.,nuhm( nt of the
“indebt % sccured herehy, all n;,h! title and interest of the Mortgagor in md to any nm’n‘\mu pulr( ies then
n force shall pass to the purchaser or grantee. . ; }

immediate notice by il to the Mortgagee, who may the

' 5. That he will keep all improvements now éxisting or hcrenﬂen crected upon (he mortguged property in
good rcpmr and, in the case of a constriction loan, that he will continui, construction until compluhon without
mterrupnon, and should he fail to do 50, the Mor'tgagee may, at its option, enter upon said pfemises, make what-
ever repairs are necessary! including the comp]etiob of any cq\mtrumion work underway, aEd cha;ge the expenses -
for such repairs or the completion of such constry tion to the mortgage debt.

8. That the Mortgagee ‘may requife the mak } co-maker or epdorser of any mdzbledncs ecu;ed hereby to

" carry life insurance upon himself in a_sum sufficient to pay all sunds sccured by this mortgnge designating the
Mortgagee as beneficlary thereof,.and, upon faflorg of the Mortgagnr to. pay the premiums thefefor, the Mort-

- gagee may, at_its option, pay said premlums and uil sUms §0_ udvthed by the Mortgagee sk al’ become a part_

-of mortgage debt. . J MY ) i 1

. 7. That, together. with and in addmon to, th qu ly paymgms of principnl and interest’ puynble under the
* 'terms of the note secured hereby, he will pay to: e,M fagee, o the first day of each: “manth, until the imdebted-
“ness secured hereby is paid in full; a sum equal tg. ‘ondiivelfth oft ‘the annual taxes, public assessménts and insur-
ance'premiums, as estimated by the Mortgagee, and,ian the failure of the Mortgagor to pay al} takes, insurance
_“premiums and public assessments, the Mortgagee m! \aqu ay-said items and,charge all ndvnnces there :
for to the mortgage debt. These monthly escrow pi |yml nis; \ul! (( ar interest to the nmrl},lu}or( s

8. That-he hereby assigns all the rents, issues, and prﬁﬂ& of the' mo:tgnged premises frdm and after any de-
fault hereunder, and should legal proceedings be ins thd Pursuant to this instrument, therj the Monfgagee shall
have the right to have a receiver appointed of the rénts, kssucspmd ‘profits, who, aftér deducting allkharges and -
expenses; _attending such pmceedings and the exccug( n\of his !}uit J*s receiver, shall upply lhe residue of the n’ehts
Assues, and [Jroﬂts, toward the paym(m: of the debt n‘d h éBy . |
come due nnd payable forthwﬂhjﬂ the Mort-
gagor shall convey awny said mortgaged prcmlkes, q,g hall become vestedin xiny other jferson in any
manner ‘whatsoever other than by death of the Moﬂgagtﬁ,;_or o.casy of a construghi {1 Jloan, if the Mortgagor
“shall- -permit work on the projcct to becorne and remiin Q&Xegmp 1 for a Pcriod of- ﬂhcen- (15) dny) fw:ﬂxout the
writtcn consent of the Moﬂgagee : :

t_ﬂ 'ther/c is a default,
undcr thls mortgage or in the note securcd hercby 1t is. ihc( true y\eaning, .of - this instr-m at if the Mort.
" gagor shall fully perform_all ‘the termi,-conditions, and cobér n.nts of'this motgage, and of thay r nbt sgcured hereby,
. that then this-mortgage shall bo ytterly niglt:and yold; othepwise to-remain In full force andi¥irtug. If there is a
defuult in any of. (be ‘térms, conditions or covenants of this bortguge. or of the note secured herety; then, at the , -
1) sums then owing by the Mortgagor to- the Mortgagee shall. becomt 't mediately dus
and. paynblc dnd this mortgage may bé forec) Shoqld {any legal proceedings be instituted for }ﬂ\{- foreclosure
£ this mortguge, or should the- Mortgagee become a linrty to'any suit involving this Mortgnge\or,the tith: to the
“de: hould the ed lioreby of any part thereof be placed. lmo hands of an
| cotts nnd dxpenses; incurrcd by the Mortgagie¢, and a reason.
demand, at the optidn- of the.
bp rccovercd nndellec cd hcreundm .




