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forever.

The Mortgagor covenants th&t “he is hwfully‘
absolute, that he hds good right and lawful authotity
ises are free and clear of all Hens and encumbrmm whats
forever defend. all and singular the premises unto the Mortga
all perspiis whomsoever lawfully clniming tho same or any pa

e Moitgagor covenants and agroes as followi« :

- That he will promptly pay the principal. of dnd Intorest on tho fn
af’the times and in the manner therein provided, or as modified or ox

2. That this mortgage shall securo tho Mortgagpo for such fnrthm; sujiny o muy bo aanm’ed i

_ option: of the Mortgagee, for the payment of taxes, insurance premluml, “nubllq assbyaments; Yepalk B

purposes pursuant to the covenants herein; and also any further loasis, advanceés, routlvarioos or crodit;

-be made hereafter to the Mortgagor by the Mortgagee, and_for any other of furthor obligation o ‘indobtedness
dui to’the Mortgagee by the Mongngor at any timo hereaftor; and_ that all sums so advanced shall Bear interost
ut the sume rate as the Mortgage debt and shall be paydble on demand of the Martgages, unlogs otherwise pro-
wvidéd in writing; and the lien of this mortgage securing such advances and readvances nhnll bo uuperior to l]m
rights of the holder of any intervening lten or oncumbrnmx'

3. Without affecting the liability of-any "porson obllgnmd for the. paymient of, nny 1ndobw(§neu secured
hereby, and without affecting the rights of the Mortgageo with respect to any seciirity not oxpronly reloased
In writing, the Mortgagee may at any timo, without notice of content, make any ngroomont oandlng the tfmo
or u(hérwls: altering the terms of payment of Jho indeitedness socured heroby, . + i

4 That he will keep the improvements now existing or horealter erected on the mmt;ulgod pmpnrty Inswed
a0 may e required from time to time by the Mortgngeo against loss by fire and othor hazgrds, cawualties and,
contingencies in such dinomts and for snch perinds as may be reguired by the Mertgageo and will pay promptly,
when die any préminms onsuch insurance provigion for payment of which hus not heen made horoinbefore. All
wsurance shall be carried fin companies approved by the Mortgagen and the pelicies and rencwaly thereof shiall”
he beld by the Mortgagee and have attuched thereto loss payable clusses in. favor ofzapd fiv form neceptabile tp
tie Mortgagee. nogvent of loss Mortgagor will give immesliate notice by muil to the Mortgageo, who may muku
preod of s if not made promptly by Mortgagor. and taclt insuraneo company cancorned fx hereby authorizéd
and directed to make payment for such loss direetly to the Mortgagee ustead of to the Motigagor and Maitgagee
jomitly and the insurance progeeds, or any part thereofl, may be applied by the Mortgageo at ity option aithert the
veduchion of the indebtedness hereby seeured or o the yestoration or mpulr of the proporty dumagod. In ‘évent
ol toreclosare of this mortgage or ather transfer of title Yo the Mortgaged property In oxtinguishment of the
mdebizduess securead hereby: Al right, title and interest u‘{ the Mortgagor in und o uuy lmumnw polidu than
i torce shall pass to the purchaser or grantee.

- That he will keep all uuprovemcnu now myﬁung og hereaftor eroctod upon tho mortgugod propcﬂ in
Hu}{ fepair, und, i the case of a construction loan, that hetwill continue construction until completion withont
mlvfmp\mn and should he fail to do so, the Mortgageo mn\‘,!ut 1ts optiod, entor upon suid promisos, make what-

ever repiins are necessary, including the complotion of any cobbtruction wark underway, nnd c}mgo tho oxpenses
{or such répairs or the um]plction of such construction to tho fnm’tgngndob!

6 That the Mortgagee w4y require the maker, o-maker «‘Qr ondoner of tiny jndobtndnou sooured horeby to
carry fite insurance upon himself in a sum sufficient to-pay all sims mmad by this mortgage, dcaiglmﬁng t\m
Mottgagee us beneficiary thereof, and, upon failurg of tho, Mgz!;:gm to pay the premivms thorefor, ﬂln Most.'
gagee may, at its option; pay said ptcmlums. nnd all BUTS 500 vam;od by tho Mor!gngoe shall bucoina [ pm
ul mortgage debt. ’

. 7. That, together with, and fn addition te, the mommy pn?m(fnu of lnc}{m) md lnlorm payublo under the
tesms of the note secured heseby, he. will pay to the Morigagoe, on tio st day ‘of each month, until the indebted.
ness secured hereby is paid in, full;' a sum equnl to ono-twcmh of th nnnunl iam ublip aﬂonmtzhtx and fnsur-
ance premiums, as cstimated by the Mortgagee, and, on tho failuré uf thé Mortgagor to:pay all taxes,: Ingprance
premiums mrvd public assessmonts, the Mortgages may at 16s option, PRy # sald ftory and: chirgo all advaicés there. .

- ¢ lor 1o the mortgage debt. These mnnzhly os“‘row piymenty wil] nu{-l

§ -

8. That he hereby assigns all the rents, 1is

" fault hereunder, and-should lﬂﬁul procecdin

have the right to have n recoiver appolnted of the r
exponses attending such proceedings and’ the éxequitlofi of his
fssugs, and profits, toward the payment of tha-debt locﬂrod her

. 9. That; at the option of the Morigagog;
gagor shall convey. away said mortgaged premis
‘manner whatsoever-other thafi by denlh bf ‘Moﬂgﬂ 0F

" written consent'of tho Mortgagce.

10. 1 agréed that the Mortgagor shall Tigld. qnd o thg \
“under this mortgage or in the noty “socured hexeby. he e
" gagor shall fully perform all‘the térms, coh;)(uonl. aid

* that then this mortgage shall bo utterly 1y and vo{d;‘ of

défault in“any of the term

option of the-Montgafzoe, all

and payable and this.mortgage m
of this mortgage, or should
premlsesdoscﬂngf horrloln. of




