To Have anp To Houp, all and singnlar the eadd prapesty unto the Martgageo, (ts suscessors and assigns farever.

The Mortgagor covenants that he in lawfully eeiped of the premisss hareinabove desaribed iu fee simple absoluté
(ur such other estate, if any, as in etated hareinbafore), that he has good right and lawhul authority 4p sell, convey,
or encumber the same, and that the premisea are fiee and alear of all Hens and encwmbrances whatsdever exoept as
herein otherwise recited. The Mortgagor further covenants tv warraub and forever defénd all and singular the
premises as herein conveyed, unto the Mortgagee foraves, fram and agalust the Murtgugm and all persons whomaoever
lawfully cldiming the same or any part thereof. .

“
The Mortgagor covenants and agreee ad followa:

1. He will promptly pay the principal of and tutereet an the tindehtedness evidenced by the sald note, at the
time and in the manner therein provided. Privilage & resarvad (o propay as uny time, without preminm or fee, the
entire indebtedness or any part thereof not loea than the amount of ane natallment, or ane hundred dollars (3100.00),
whichever is lesa.

2. Togethar with, and in addition to, the monthly payments of priviipal and interest payah!e under tha terms
of the note secured hereby, he will pay to the Mortgagea aa tiuates (uhdar the terma of thia trust as hereinafter
stated) on the first dav of each month until the said note a fully peld.

(8) A sum equal to the ground rentagif any, next dus, plus the ;\muhm& that will pext beoome dus and payable
on policies of fire and other hasard {nsuranco covertig the muﬂm! Joparty, plua taxes and agsessments
next due on the mortgaged property (all ss catimated by the Mastgages, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the mnnbér of months to elapse before one month
prior to the date when euch greund rents, premiuing takee and pasosanants will becotns delinquent, such
sums to be held by Mortgages in trust to pay sd gmmnl vairts, premiuma, taxes and apeclal asseasments.

(b) The aggrogate of the amounta payable pursuant to subparagraph () and those payable on the note secured
hereby, shall bs paid in & single payient each Bronth, t te applied to the following ltems in the order
stated:

(1) taxes, special asseasmenta, re and othex hmx\! tsuranse premiuma;
(1) interest on the netd scoured herely; end
(mx) amortization of the principal of sid note
Any definiency in the amount uf such aggegate adathly ,xmth. shall, ynless made good by the
Mo, r prior’ to the due dato of the naxh mich wenh, tonstitute an event of defauld under this
'mo . At Mortgagee's aption, M«MP@: ¥.a “late oharge” not exoeeding four per
centum (4%) of any installment when mare than" 3’ (18) daye after the dup date thereof,
to cover the extra expanse involved in. andling dalinquent ente, bus such “late charge” shall
not be payable ont of the proceeds of any eala.mudy Nﬁ%%x\dm the-indehtedness socured heveby,
unlesa such proceeda are mmolem o dho)mwa the e : medmaund sll pmpa' eootamd i
exponses secured thereby. . - ©
Uy

. If the total of the payments'mada by the amm Wiy Qii?mgg‘épl\ 2 pmedh\g shall qxoeed the
nmount of payments dctually made by the Mortirigres wa biston fort nents Of insurance premiums,
us the case may.be, such excess shall be eredited on nﬁbﬁq\m\t paymonta (ﬁ made by the Mortgagor for such
items or, at the optiéin of Mortgages ss tristoe, s1ay bevelunded to thaMorgigor. I, however, such monthly
payments shall not b sifficient o pay such lkeni when. the same ghall become due and payable; then the
Mortgagor shall pay to the Mortg‘bkﬁé a8 fusted “;l&w AtBURE 1 Yo maake up the deﬁclency Such
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