To Have axp To Howp, all and singular the eatd ﬁmpony unto the Mortgagoe, its sucoessors and amsigna forover,

The Mortgagor covenants that he is lawfully seized of the premiscs hercinabove desaribed in feo simple abeolute
(or such other estate, if any, as is stated hercinbefore), that he has gapd right and lawful authority to sall, convay,
or encamber the same, and that the premises are free and clear of all liens gnd encumbrances whatsoover axoept as
herein otherwise recited. The-Mortgagor further covenants to warrant and forover dofend all and singular the
premises as herein.conveyed, unto the Mortgagee forover, from and against the Mortgagor and all parsons whomsoover
lawfully claiming the same or any part thereof. .

The Martgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on tho indobtedness ovidenced by the sald note, at the
time and {n the manner therein provided. Privilego is rosarved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollare ($100.00),
whichever is less.

2. Together with, and in addition to, the monthly paymonts of principal and interest payablo under tho terma
of the note secured hereby, he will pay to the Morlgnagee as trustee (under the terms of tos trust as heremnn{tor
stated? on the first day of each month until the said note is fully paid

(8) A sum equal to the ground rents, if any, next due, plus the premiurs that will next become due and’payable
on policies of fire and other hazard insurance covoring the mortgaged property, plus taxes and amcsamuents
* next due on the mortgaged property (all as estimated by the Mortgngeo, and of which the Mortgagos ie
notified) less all sums already paid therofor divided by the number of months to clapse before one month
prior to the date when such ground rents, premiums, taxcs and assecgmonts will become dellnquent, such
sums to be held by Mortgagee in trust to pay said ground r?nts, pramiums, taxca and apecial asscssments.
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(b) The aggregate of the amounts payable pursuant to mbp&n\%mph (a) and thoso payahle on the note seoured

hereby, shall be paid in a single payment cach month, to be applied to the following items in thoe order |

stated: a .
(1) taxes; special asscasments, fire and other hasard [nsurance premiuma;

(u) interest on'the note secured hereby; and ’

(1) amortisation of the principal of sal .
Any definienoy in the amount of such gato monthly payment, shall, unless mada good by the
Moertgagor prior to the 'dus date of the noxt such paymant, constitute an event of default under this
mortgage. At Morigagee's option, Mortgagor will pay' & “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (14) days after the dus date thereaf,
to cover the extrs expense involved in handling delinquent paymenta, but such “Iate charge™ shall
not be payable out of the procesds of any sale made to shtisly tho indebieduces ssoured hereby,
unless sich procesds are sufficlent to discharge the entind’ indebtedness and all proper costs and
expenses socured thereby. - : : ; -

3. If the total of the paymenta made by the Mortgagor t'n-tder (n) of paragraph 3 proveding a\ml exceed the

" amount of payments aotually mada by the Mortgagoo as trustooe for taxes of nssesainanta or insurahos promiurma, -

as the case may be, such exoess shall be credited on subseguent payients to homade by the Mortjagor for such
items or, st the option of Mortgageo.us trusteo, may be refunded to the Mortgagor. I, however, such monthly

. payments shall not be sufficient to pay such items when the same shall bocome due and p\\}ﬁm@, then th'y;

"Mortgagor shall pay to the Mortgagee as trustoe any amount nocessary to'make up the defigloney, Sudh
payment will be made within thirty (30) days after written notice from the Motighges stating the mount of the
defitiency, which ngtice may bo givenby mail.’ If at any tinio the Mortgagtor ahill tender to the Martgagée, in
accordance witli'the provisions of tha note spoured gex;gby’,;l Il paymont of tha-antire indobtediesy represented
thereby, the, Morlgagee as trustes shall, 1t ¢ompiting:the amounit:

" of the Mortgagor any credit balan g under U

shall baa default under any of the provisions of this martgage r ifting dn-4 publio salo of the proanizes cowered
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