of the pvemins herainabove desoribed fn fep llmple
ity nﬂ,omvey.wmnbaﬂs&um updﬁut the prem-
: : 0 . s tuhtsqever. The Mortgagir furthey buvenants to warrant end

nd 3o the the gee forever, from and ugusnst the Moﬂgsgor and
yl] persons whoumever wfnlly é!ahﬂhi & l&ne of kny part thereof, -

- 1. That be will prompgly pay the pﬁndpal 0!' and interest on the tﬁdehfednﬁs svidenced by the said note
at the times and in the minner therein provided, or as 'modifiéd or extended by mutual agresment in wiiting.

" 2 That this mortgage shall sécure the'Mortgagee’ for such further sums s may bs advanced hereafter, at the
.. option of the Mortgagee, for the payment of taxes, ifsurance premiums, public assesuments, ropalry or other
P P pursuant to the covenants heteln, and also: any further loans, advances, readvances or credits that may
hereafter to the Mortgagor by.the Mortgagee, and for. any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; aud that all sure fo sdvanesd ﬁhﬂ‘l bear interest
at the same rate as the Mortgage:debt.and shall be/ payable on demand of the Mortgayss, unless othgrwise pro-
vided in writing; and the lien of this mortgage securina such advanves and readvances shall be superior to the

rights of the holder ‘of any imervaning fien or entumbrance.

- 8. Without affecting the llnbﬂity of any person obligated for tha payrent of any &ndcbt@dnesa sebured
“hereby, and without affecting the rights of the Mortgagee with respect to- any socurity not expressly released
- in writing, the Mortgagee may at any time, without notice or consent, make any agroement oxtending the time

or otherwise altering the terms of payment of the indebtedness secured herehy.

4. That he will keep the improvements now existing or hereafter erocted on the martgaged pruperty insured
as may be requirgd from time to time by the Mortgagee against loss by fire apd othet hazards, cusualties and
_contingencies in such amounts and for such perfods as may he required by the Martgagee and will puy promply.
when due, any premjums on such Insurance provision for payment bf which has not been made heranbefore All
inséfince shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by-the Mortgagee and have attfthed thereto loss payable clauses in fuoor of and In fonn aceeptable 1o
the Mortgagec. In event of loss Mortgagor will give immediate notics by 1oail 10 the Mortgagee, *'who may make
proof of loss if not made promptly by Mortgagor. and each Insurance company concerned bs hereby anthonzed
and directed. to mnake payment for such loss directly to the Mortgager ingtead of 1o the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thorm! raay be applied-Hy the Morhgige st 1ts aption either to the
reduction of the y}]debtedness hereby secured or to the restoration or regsdr gf the praperty damuged Ty cvent
of foreclosure of this mortgage or other transfer ¢f title to the Mortgagye groperty s extinguishment of the
indebtedness secured hemhy, all right, title- nnd interest of the \1mtg,|smr in nnd 10 any burance pulu 1es then
in force shall pass to the purchaser or grantee. .- N

5. That he will keep all improvements now existing or horeafter arccted upon the mortgeged property in
good- repair, and, in the ctase of a construction loan, that he will continue conatructién until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, nske what
ever repairs are necessary, including the completion of any construction work underway, und charge the expenses
for such repairs or the. mplenon of such construction to the mortgage debt.

6. That the Mortg agee may require the maker, co-rmaker or endorser of any Indehtedness secured hereby to
carry life insurance ugon himself in a sum sufficient to pay all sums secured by this mortguge, destgnaling the
Moftgagee as benefigiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at jts op;ion, pay said premiums, and all sums so advanced by the Martgages shull become a part

of mortgage debt.

7. That, togetl/er with, and fn nddiuon to, the monthly payments of principal und interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee; on the first day of each manth, until the hidebted.
ness secured hereby is paid in full, a sum equal to-one-twelfth of the annual tuxen, public u:srsamvmq and insur.
ance premiums, rzf estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all taxes, insurimce

= premiums and piblic assessments, the Mortgagee may at its option, pay srlld ftems and charge all advances there-
« " for to the mortgage debt. These monthly escrow payments will not bear interest 1o the mortgagor (s).

! R _ 8. That hd hereby assigns all the rents, issues, and profits of the mortgaged promises from and after any de-
fault hereunddr, and should legal proceedings be instituted pursuant to thls instrument, then the Mortgagee shall
have the right to have a receivér appointed of the rents, issues, and profits, who, after deducting all charges and
expenses att¢nding such proceedings and the execution of his trust as receiver, shull apply the residue of the sents,
issues, and profits, toward the payment of the debt secured hereby.

9. Thgt, at the option of the Mortgagee, this mortgnge shall bocume due and payuble forthwith if the Mort-
gagor shafl convey away said mortgaged premiises, or {f the title shall become vested in dny other person in any
manner yhatscever other than by death of the Mortgagor, or, in the case of 1 construction loan, if the Martgagor

- shall pefmit work on the project to become and remain interrupted for a periud of Afteen (15) duyu without the
written/consent of the Mortgagee.

10/ 1t is agreed that the Mortgagor shall hold and enjoy the premises shove conveyed until there is a default
/ this mortgage or in the note secured hereby. It is the truc meaning of this Instrument that i the Mort.
gagdr shall fully perform all the terms, conditions, and covenants of this mortugge, snd of the note secured hereby,
then this mortgage shall be ufterly null and void; otherwiso to remain in 181l force and virtue, H there is a.
default in any of the terms, conditions or covenants of this mortgage, or of the noto secured hereby, then, uttha
ofrtion of the Mortgagee, all sums then owing by the Mortgagor te the Mortgageo shall become immediately du{t
nd payable and this mogtgage may be forecloded. Should any legnl procoedings be tnstituted for the foreclosure
'of this thortgage, or should the Mortgagee become a party to ahy suit fnvolving this Mortgage or the title ta the
premises described herein, or should the debt secured horeby or any part thereof hé placod in the hamds of an
attorney at law for collection by suit or otherwise, all costs and expensea {ncurred by the Mortgageo, and a reason.
able attorney’s fee, shall therehpon becdge due and payable immediately or on demand, at the option of the
Mortgngec, asa part of the deht secured hereby. and may be recovered amd collevted lmrmmdor
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