TOGETHER with all and singular the fights, me et
:ncid:ﬁ:t or appett?ining, anm::]ludmg :l:lxd built-in stoves and mfl‘is!!ll!*
0 wall carpeting, fences ¢ : other’ equipment or res
it beriﬁ the intention of the m bere?);hat‘anes%cb ﬁ?tlumand i
the ty. . ] R . co T ; N o L
TO HAVE AND TO HOLD all and sirigular the said- premises unto the. Mortgageo, its succeisors and-assigng forover.
The Mortgagor represents and warrants that said Mortgagé; ig seized of the aba leseribed ; \
the above described premises are free and clear_of all liens or other epcumb’mhéég‘;’-l“m i an
vey or encumbér the same; and that the Mortgagor will forever defend the said prémisds pnto: the Mottgaitoo
from and against the Mortgagor and every person whomsoever Vla\vfu,l> y-clafming or to claim the same or any

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS::

. L. That the Mortgagor will pmmp(i.jy pay, the principal and interest gn the-indebtedndss ‘avidsnced by satd promissory note at the'
times and in the manner therein provided, o - ’ o

2. That this mortgage will secufe the Mortgagee for any alditional sums which may be advanced horealter,- at the “option of the
Mortgagee, for the payment of taxes, or public asSessments, h ‘insurance premiums, repairs or other such purposes pursuapt’ to thi
provisions of this mortgage, and also for any loans or advancesi that ‘may hereafter be made by the Mort, njea 40 the, Omilii‘?l“lllldﬁf:
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all- sumy:so advanced sha t
interest at the same rate or rates as that provided in said note unless othexwise agreed upon by the parties amd'shall'be payable at the
demand of the- Mortgagee, unless otherwise provided in writing. - e ~

&

3. That Mqrtgagpr will keep the improvements on the mortgaged premises, whether now oxisting or hereafter to bo erected; insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hergtinder at any thie and in a ‘compuny or

companies acceptable to the Moﬂgaﬁzje, and Mortgagor does hereby assign the policy or policles of insurance to the Mortgages and
agrees that all such policies shall be held by the Mortgagee should it so-require and shall include loss puyable clauses in favor of the

all hoar - -

Mortgagee; and in the event of loss, Mortgagor will -give immediate notico thereof to the Mortgagee by registered: muiily and shoukd the ~

Mortgagor at any time fail to k(;p said premises insured or fail to- pay the premiums for such insurance, then’the Mortgayco may causo
such improvements to be insured in the name of the Mortgagor and rein\burse itself for tho cost of such hisurance, with interust as.
hereinabove provided. . . - . L -

4. That the Mortgagor will keep all .improvements upon the mortgaged premises in got epair, and shoukl Mortgagor fail to do

So. the Mortgagee may, at its option, enter upon said premises and make whatever. repairs aré necéssury and ,élnx\mq tho expenses fof such
repairs to the mortgage-debt and collect the same undet this mortgage, with intetest as heréinabove provided, : .

5. That the Mortgagee may at any time require the issuance and maintenance of Insurance upon the lifé of any person 0|)|i¥(ll0(|; -
undef the indebtedness secured hereby in a sum sufficient to pay the mortgnpic debt, with tho Mortgageo as bene iolm‘y. ang {f the
griTllm are not otherwise paid, the Mortgagee may pay said premi and any amount so paid sh%] come a part;of the mortgago

ebt.- ' . - . . R

6. That Mortgagor agrees to pay all taxes and other public assessments levied 'ugniqst the mortgaged premises on or bofore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymont, and should-the Mot

‘S:gor fail to"pay such_taxes and assessments when .the same shall fall due ¢ Mortgage® may, at-its option, pay the sumo and _chargo
¢ amounts so paid to the mortgage debt and collect the same under th brtgage, with interest as above provided. “

7. That if this mortgage secures a "constfucu‘on loan”, the] 4 agrees that the principal amount of the indebtodnbss heroby
secured shall be disbursed to the Mortgagor inlperiodic paymesits. as constructin progresses, in acvordanco with the terms antl condi-
(1(}1!3 of a Construction Loanr Agreement which is separately executed but is made a part of this mortgage and iucorporated heroin by
reference. . . e Bl

8. That the Mortgagor will not further encumber the premises dbove described, without the prior consent of the Mortgageo, and
should the Mortgagor so‘encumber such premises, the Mortgagee may, at its option. declare the indebtednoess - hereby securod to bo
immediately due and ‘payable and may institute any proceedings necessary to collect safd indebtedness. A

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Titlo, or Deod of Conv since, and
the within mortgage indebtedness. is not paid in full, 510 Mortgagor or his Purchaser shall he required to filo with the Assteiation an
application for an assumption of the mortgage indebtedness, pay. the reasonable cost as rcqulrcdqby the Association for processing the
assuraption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have. th interast
rate on the loan balance existing at the time of trdnsfer modified by increasing tlie inerest rate 'on the said lann balance to'the iraxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina: law, or a lessér incrense in {nterost rato as may:
be determined by the Association. The Association will notify the Mortgagor or his purchiser of the now interost rute and momhlirmr-‘
ments, and will mail him a new passbook. Should the Mortﬁxx{m, or his Purchaser, fail to comply. with the provisions of the within
paragraph, the Mortgages, ‘at its option, may declare the fudebted hereby secured to bo immediately due and_payable and may -
institute any progeed'?ngs necessary to collect said indebtedness. , ! e

- 10. That should the Mortgagor fail to make payments of principal and intetest as dic on tho Promismry noto and tha samo shall be
unpaid for a,period of thirty (30) days, or if there: should be any failure to comply with and abide by ap{ by-laws or the charter.of. - -
the Mortgagee, or any stipulations set out in this mortgage, the._Mo,rlgugee‘ at its- aption, winy write to the -Mortgagor at his last known -
address giving him thirty-(30) days in which to rectify the said default.and ;hqulg[t_he‘,Mo{,tgngr fail to rectify: said default within:tho.
said thirty days, the. Mortgagee, may. at its option, inérease the interest rato on’ the loan balante ‘for the romniing term of the | nor
for a lesser term to the maximum rate per annum permitted to be charged at that ‘time by np’p,lim‘bh South Carolina Inw, or a
increase rate as may be detepmined by the Association, The monthly payincnts will he adjusted-nccording] e LS

11. That should the Mortgagor fail to make Aa}hn&\b of g}incipal ‘and interost as due’on the k)roinlsé('f ote.and should

installment become ‘past due for a period in excess of 15 days, the Mortgagee may collect a “Iate charge”

2 n A
not to exccc(f’\ an amaotint .
€qual.to five (5%) pef'centum of any such past due installinent:in order to cover’the extra expenso incident-to the handling “of ‘such’
delinquent payments. C ’ : . R L EREY

12. That-the Mortgagor hereby assigns to the Mortgagee, its succeéssors. and assigng, all
the mortgaged premises, retalnigg the right to collect the same so long as the ‘debt here
should. any part of the principal ‘indebtedness,: pr interest, taxes, or fire insurance premiums,
m’xﬁ'—without natice or. further proceedin}ﬁ' take| over the mormnged premises,” if they - shall
co .the sam X

ect said rents and profits and. app} sanje to the indebtedness: hereby secur
than thﬁ rents and. profits- actually colfected,. less the cbst.of colléctia 3
make all rental payments direct to the M ed. without liability t
and should said premises at the time of 'such default be occupt
Gounty-Court or to any Jullge of the Co v
ment of a receiver with authotity t
inﬁ the” cost of "colle  ‘the.iortgage
collected: . i S S




