purposes pursuant to the coven

be made hureafter to the Marigagor by the ¢
due to the Mortgagee by the-Mortga)

at the same rate as the- Mortgage.d

vided in writing; and the li '

rights of the holder of any

8. Without affecting the liablllty of ny perso bhgn ed. for. the.- X" : .
hereby, and without affecting the righ' - ] -Yespect o any" ty not expressly released
g t ent; mike any sgreement extending. the fline.

or otherwise alteting the terms of paym iment of the indebtednms secured hereby.

4. That he will keep tho improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagec against_loss by fire and other hazards, casualtics and
contingencies in such amounts and for such periods-as may be required by the Mortgagee and will pay promptly,
when due, any prethiums on such insurance provision for payment of. which has not been made_hereinbefore. All
insurance shall be carried in-compauies approved by the Mortgagee and the policies and renewals thercof shall-
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give-immediate notice by -mail to the Mortgagee, who may. make

- proof of loss if not made prompptly by Mortgagor, and each insurance company concerned is hereby authorized
and dirccted to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
recuction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or other sfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title/and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or granfee.

5. That he will keep all improvem now existing of hereafter erected upon the mortgaged property. in
good repair, and, in the case’of a construction loan; that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage: -debt.

) 6.. That the Mortgagée may require the maker, co-maker or eridorser of.any Indebtedness secured hereby to
carry life insurance upon himself in 4 sum sufficient to pay"all .sums-secured-by this mortgage; designating -the
Mortgagee as beneficiary théreof; and, upon failure of the:Mortgagor to- pay; the-premiums therefor, the Mort-
gagee may, at its opuon pay snid premiyms, and all snms 50 advanoed by the Mortgagee shall become a part
of mortgage debt. , £
7. That, together with, and in ad‘dition to, the monthly pnyments of principal and interest payable under the
terms of the nate sequred hereby, he will pay ta the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, a suin equnl to- one-twelith of the anniial taxes, public assessments and insur-
ance premiums, as estimated by the Mor(gagee, and, on the failure of the Mortgagor. to pay all taxes, insurance . .
premiums and public assessmients, n{e Mortgagee may at its. option, Py said items and ‘charge all-advances thege:
for to the mortgago debt. Thése monthly escrow,pawnems {vill not- be'\r {interest to the mortgagor(s).

8. That he hereby assigns all the rents, lnues, and profits of - the mo:tgaged prem!ses from-and after any .deé-
fault hereunder, and should legsl: proceédlngs bé instituted plirsuant to this-instrument; then the Mortgagee shall
have the right to have a receiver appoiited of the rents, issues, and prafits, who, after deducting all charges and
expenses atténding such procesdiings and thé exsoition of hisitrist'as reoei\(er, shnllapply the rea(dué of the Ténts,
issues, angd profits, \owmd tha paymen qﬂhe debt sébu}‘edhe

i payabie fgrthwith if the Mot
C ma.\aeated i apy other

manner whatsoever other' th&n by dé&th i
shall permit work on the project to: beoom anlf‘~ i
written consent of the Mortgagee. ™ ’ ’

10. It is agreed that the Mortgagor shg‘
under this mortgage 5: inthe noty




