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ises are free a;;d plqu‘ofﬁn
fotever defend ell &nd lin

1, ’I‘hat he wﬂl mmptly pay e prlnd
at the times and in i T?e manner therein proyvid
2. That this mortgage shiall. secumﬁxe ortga
option of the Mortgages, for the payment of taxes, |
purposes pursuant to the covenants heréin, and alsg
be made hereafter to the Mo:(gagor by the Moﬂgagee, au for- any"6ther or fm't.bb}

‘at the same rate .as the Mortgage debt and. shall be A on defygnd . “;tgagee, \mless otherwise pro-
vided in writing; and the len-of this moxtgage 3 g 2 and read ances shal}be superior fo. the
fights of the holder of any intervening lien’or encui bmnce

. 8. Without affecting the liability of any person obligated for the payment of any indebtedness secired
hereby, and without affecting the rights of the Mortgages~ with/respect to any security not .expressly reléased:

in writing, the Mortgagee may at any time, without notice conse%t make any agreement extending the time _ ‘

-or otherwise altering the terms of paymient of the indebtedng$s secured )\ereby

4. That he will keep the improvements now existing or ht-'reaf!t:r erected on the mortgaged property insured
Av may be required from time to time by the Mortgagee against loss by fire ‘angd_other hazards,” casualties and
contingencies in such amounts and for suchi periods as may be reqnmd by the Mortgagee and will pay.promptly,
when due. any preminums on such insurance provision for payment of which has not been made hereinbefore. All
tsurance shall he carried in companies approved by the Mortgagee and the pohmes and renewfls thereof. shall
be hield by the Mortgagee and have attached thereto loss payable clauses-in favor of and in form* acceptable to
the \(nnu wee. Inevent of loss Mortgagor will giv G immediate notice by mail to the Mortgagee, whq ‘may“make
proof of loss if not made promptly hygMortgagor, and each insurance company concerned is hereby authorized
and directed to make payviment for @igh loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds vepart thereof, may be applied by the, Mortgagee at its option either to the
peduction of the indebtedness he@gh¥ séeured or'to the restoration or repuir of the property damaged. In event
of forcClosure of this wmortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all nghx‘ title and interest of -the Mortgager in and to any mmnnoe policies lhen
in force shall pass to the purcliaser or grantee.

. That he_avill keep all improvements now existing or hereafter erected upon the mortgaged pmpert‘y in
Lood repair, amﬁ in the case of 'a constructidn loan that he will continue construction until complehon without
interfuption, and should he fail to do so, lit Mortgagee may, at its option, enter upon said premises, mike what-

_ eviér Tepairs are mecessary, including the completion of any construction work underway, and charge the expenses

for such repairs or the compleemn of such copstruction to the mortgage debt.

6. That the Mortgagee tfay require the-maker, co-maker or endorser of any indebtedness secured hereby to
{carry life dnsurance upon himself in'a sum sufficient to pay all sums secured by this mortgage, designating the
/ Mbrtgagee as beneficiary thereof, and, upop ‘failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums’so advanced by the Mortgagee shall become a pdrt
of mortgage debt.

7. That; together with, and in addition tg, the monthly pay?:ents of principal and interest payablg under the
ternis of the note secured.hereby, he will pay to the/Mortgagee, on the first day 'of each month, until th&'indébted-
s secured hereby ispaid in full, a sum equal to one-twelfth of the arinual taxes, public assessments.and insur:
‘ésce premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor to pdy all taxes, insurance

. premiums and public assessments, the Mortgagee miay at;its bption, pay said jtems gnd charge all advances there-

P

for to the mortgage debt. These monthly escroy pnymentq will not bear interest to the mortgagor(s). = -

8. That he hereby assigns all the rents, issqes, ahd‘pmﬁts £ the mortgnged premises-from and efter any de-
fault hereunder, and should legal proceedings be inistituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed f ‘the rentse%sua, and proﬁts, who, after dzducting all chiarges and
expenses attending such proceedings and the execuﬁgn of his trust as recéiver, shall apply the residue of the xenls
“issues, and profits, toward the payment of the deht secmed hereby.

9. That, at the option of the Mortgages, this mortgage shall become due, dnd payable fort}xwlth if the Mort.

[ gagor shall convey away sald murtgaged premies, or if thié title shall become vested In dny other persan in any

" manner whatsoever other than by death of the Mortgager, er, in the  cage of a constrdction:loan, if the Mortgagor
shall permit work on-the project to becomne and mmain intexmpted for a period of fifteen (15) days without. tl!o %
witten ¢cansent of the Mortgagee. - -

10 It is agreed that the Mortgagoxr shall hold and’ enjoy: the premises. above conVeyed untll there isa default
under this mortgage or in the note, sacured. hereby It is the tru iing-of thig. ins meht ‘that if the- Mort-

. that then this mortgags shall be utterly ruli-and’ vok H oth

defaul; in any-of the terms, gondxﬂons or wvenants bf
option of the Mortgagee, all-

and payable and. this
of this mortgage,ﬁr sm
premises desonhed .

able attorney’s”

Mortgagee
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