. Moﬂgageé forsdeh further sumis ds may. be advanced ‘here frer, at lhe 5
opuon of the Mor!gxge&, §? lhefpa ment of taxes, jnsgfpnice premiums, publio assessmehts, repairs \gr other ~
~purposes pursuant. to the cov erein, and also any further loans, advances, rendvances'or credits
* be made hereaffer to the Morfga by.the Mort&agee, and. for any othef or' fyrther obligation: or indehtedre:
due to tie Mortgagee-by the Mortgagor at dny time hereaftér; and thiaf all sunfs & fo_advanced 5hall bear Iritezes
.at the same rate as the Mortgage debt and shall be payable’on demand®of lhe‘&{lorigngce u;ﬂ:gsmthorwis
‘Gded\iy “writing; the lien of this mortgage se 4 sugh adyances und readvances shall be supcrlor to the®
rights of the holder \f any intervening lien: or encumbranee’“‘\\ - Tee

8. Wnthou,t nffecting the liability of any person obligated Tor $he paywient of any fn btedness Securétd
. hereby, and without affecting the rights “of the Mortgagee ‘wjth respet to any security n ssly released
_in writing, the nrigagee may at any timfe, without notice of consefit, make nny agreement extg?gﬁng the’ lee .
_or otherwise, nltermg the termsx\bf pﬂyment of the indebtédness secured. hereby,” 4" . )

_4. That he will keep the. lmpro\'cmenks now cxnﬂn or hermhcr (‘Wn the mrmg,n,cd p‘l-op( ity msurgd
- as tnay, bef required” from time tp time by the Mortgagee against loss ‘Lpfiré and other hadards, caswaltios and
contingeficies in such amounts apd for, such perieds as may be requirey A5y the Mortgagee and- wilk p: ay pmmplly
when dug, any premiums on iu(h insurunce proyision for payment of which hasnot been 1de hercinhefored Al

L insurance shall be carried in’ compmucs approved by the Mortgagee and the policies and renewals thereof (Thall
be held by the Mortgagee and ha¥e attacled thercto loss pay: webile ‘clanses in favor of and in .[urm aceiptable to
the Mortgagee. Tn event of . ]nsﬁf&[tgagm will give immediate notice by mail 1o thic - Mortgagee, who inay make
proof of loss if not made promptly by Mortgagor, and cach insurance company . concerned “is hereby anthorized .
and directed to m.\LL payment for such Joss directly to the Mortgagee instead of to the Mortgagor and \lurl;.,n,u
“jointly, and the insurance proceeds, or any part thercol, may be applicd by the Mortgagee at ifs option either” a! the |
redduction of the ﬂnd(htedn(ws hereby seenfed or to the restoration or repair of the prapprty damnaged, Jnevent
of foreclosure. of this mortgage of other transfer ol litle to the \lurlgu,ul property in (\hn;,lmhnwnl of the-
indebtedness secured hercby, all right. title and interest of the \[()r\k.\),ur in and tocany insurange ])r)h(us they .

~ in force shall pass to the purchaser or grantee. & ¥ -

5. That he wﬂl keep all fmprovéments now exmigg or hereafter erec\ed up?m the mortgaged pro 4n
good repair, and, in the cage of a.constructipn loan, that he will continue construttion until completion without
interruptiony and should he fail to do so, the Mortgageehay, at its option; éntel. upon said premises, make what-

* ever repairs,are necessary, mcludmg the comp]ehon of any consgruction work underway, and Lhnrgc thc cxptnscs ’
forsuch repmrs or the completion of such constructlon to the mortgage cht S '\ A

6. That the Mortgagee miay require the maker, co~mnker or endorser uf .any mdebtedness secur&d hcrehy lf)
' carry life insuyance upon himself in a sum sufficient to pay all sums secured=by this mortgage, designating lHe )
Mortgagee as béneécnary thereof and, upon faflure of the Mortgagor to pay the premiiims therefor, the Mo
gagee may, at its aption, pay s *said premiums, and &ll sums so advanced by the, Mortgngee shalt” bc-.come a pnrl i

of mortgage debt. 7 ¢ & : .

7. That, together with, and in addition to, th,VZI)ontth paymen;s of pnnc;pnl and interest payable L&ecr !he L
_terms of the note secured heréby tre will pay to the Mortgsigee, on-the first day of each mont? until the indebted.
ness secured hereby is paid in full, a sum equal to “one-twelfth of the annual taxeg, pubhé; e&smmls and’ lmur

premiums, as estimated by the Mortgagees and, on the failure of the Mortgagor to pay all taxes, insurance -
@lums and public assessments, the Mortgagee may af its option, pay said items and charge all advanges there-

for to the mortgage debt. Thu( monthly- escrow payments w xll not bear interest 16 the mortgagor{ \.) Y N

8. That he hereby assigns all the rents, issues, and profits of the mortgagcd Premises from and’ gf}er “J’)' de-

fault hereunder, andwshould, legal proceedings be instituted purqnanl to this instrument, then the Mostgagée shnl‘l

. havé the right to have-a receiver appointed of the rents, issues, and ﬁroﬁts. who, after” def“éting all charges and
_expenses attending such proceedings and the execution of his trust as recciveryshall upp!y theoxesn,due of the ::?F"S :

ssues, and profits, toward the payment of the debt secured hereby. - - -w ;

" gagor shall convey said mortgalged premiges, or it the title shadl become vested in any- other person E
/ .whatsoever /ther than by death “of the Mortgagor, or; It the casé of'a coifstruction loan,Nif the- Moﬂgnéor :
irmit work on the project to become and remain inlerrupted for a pcnod pf fifféen (15) duys‘ thhout the )
Mortgigee. . o
'the Mortgagor shdll -hold and en]oy the premlses above conveyed until there 5 acfnult' st
St{gage or n the note secured hereby. 1t is the true meaning of lhns.fnstrumcnk l'bnt if the-Mort-.
gagox shull fally perform all the terms, condndons, and covenants of this mortgagd, and of the note secured hereby,
" -that tiep this,mortgage shall be utlerlymullhnd void; ‘othétwise tq remiin in fidl forde nnmcre is a
“default-in-any of the terms; condi}lons or .covenants of this mortgage, or ofithe note sécurediherchy, then, at the
option of the Mortgagee, ‘all sums then owing by the Mortgagor to the Moﬂgngce shall become immediately dug &, -
and payable and this mortgage may ‘hé foreclosed. ﬁmld any legal proceedings be ins@uted for | mc#;&r:c]osum ’

i
Ae, . % . 9. That, af the option glithe Mortgagee, this ortgsgc?mll becomg due and pﬂyable forthwh

" of this mortgage, or should the Mbrtgagee become a party’to any suit inval is Mordgage or the Mle to. the
premise.s descnbed “herein, or should the-debt ecured hiereby or any part the;cof be placed in the hafls of ‘ap.-
uttqrneymt Haw for llection by qr otherw{sq, all costs and expenses incurred by the Mortigagee, anda reason: ; » -
: able uttomeys fee, thereupon:bec u and paynble ‘immedatcly- or on ‘demand, at thd option ‘of the £
X Jnnd 1 ‘1her, h,:r.‘,- Iz .




