]

. r&;hou‘ld said premises n‘ the time of suc

gctlm

§ tg the. same I_:elonging'ér in any way
ng, plumbing and electrical fixtures, wal
aac 03 ‘connected or fitted 'in:::r manner,

X n_sehold furniture, be considéred a part of

nty lbg ; mq;;kors and assigns forever. _

of the above ‘describéd premises in fee simple ‘absolute; that
0 : P ] lien ‘encuimbrances; that the Mortgagor is lawfully empowered to con-.
voy or ericinby fe;an the: id premises unto the: Mortgagee, its successors and assigns,

- feom and’ ] for r and” eve S0 11S0¢ Taw] laiining or to claim the sante or any part thereol. ..

- THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . . 4 '
© 7 L That the. L'lnrtgag,or will prom, X g
times ahd'in-the manner therpin pxﬁov?

yd the: “and _inti e indebt s $td by said promissory note at the
2. 'That this mortgage will sequro thi ﬁo.r\nl';ums which may -be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or td {nsurance- premiugus, repairs or other such purposes pursuant to the
provisions -of this mortgage; and alsa for; 7 that may hereifter be made by the. Mortgagee fo the Mortgagor under
) ﬁ:?c:m?\ ‘l: of Sec.—‘i_‘ lgtﬁ?. Cale -!’is'nhbél:ngled, or slmillm' shll;\ t‘si‘und al sum? s0 alxldi-'ancﬂ fllm“ l)c]m
est at the same rate or rates as® injess otherivise agreed upon by the patties anil shall be payable at the

_ demand of the Mortgageo, unless othe e A . s ' peg - !
N A 2

3. That Mortgagor will keep the iriy 3 mqi-l ged premises, whether now; existing or hereafter to be erccted, jnsnred

_ against loss by fire, windstorm and othér h ot than the bafance tlue her under at any time and in & company or

gompanics noceplul)le to the M,ortgnﬁe'c and Mortgagor does: hereby -asgigthe policy or fidlivies of insurance Yo the Morlgagee and

agrees. that all such. policies shall bé held by the Maitgagee shduld 1t so reqiire and shall igtlude loss payable clanses in favor of the

Mortgagee; and in the event of loss, Mortgagor will give imniediate notice thereof to the Mortgagee by registered mail. aml should the

Mo;‘lgag_or at any time lf’nil to ketp said premises insured or-fail to'pay the premitims for such Fpsurance, then the Mortgagee may cause
0 be

such Inp! in the name of _the Mortgagor and. reimburse- itself for thedbtost of such insurance, with mterest as
hereinaboye provided. . - R T- .

e

. 5 .-

_ 4. That the Mortgagor will keep all improveasents upon the mortgaged premises in g air, and should Mortgagor fail to do,
30, tl}c Mort;mgcc may, at its optipn, enter upon said premises nnd make whatever repairs are SSATY and chargs the_eaperises tor such
repairs to the mortgage debt an,c!‘.“‘[ ;collect the same under this miprtgage, with interest as hergl above provided. ™

LS “That the FMOI’QH&}EVW may at any time require the iss % and of insurgrié® upon the life of any person obligated
unider-the indebitedness #ecured hereby in a suin sufficient t0'pay the mortgage “"debt, witht thdl Mortgagee as beueficiary, and i ke
gn‘:’ltnlu:mmm ‘not-otherwise paid, the Mortgagee may pay aid premiums and atiy amount fo paid shall became a part of the mortgage

N o

.6. That Mortgagor agrges to pay all taxes and other public hysessments levied against the mortgaged premises on or before the
duc dates thereof and to exhibit the receipts therefor at the offices of>the=Mortyagee immiediakely upon payment, and should the Mort-
x&t:gor fail 40 pay such taxes and assessments when the same shall fall dug, the~Mortgngee may, at its option. pay the same and charge
the amotints so paid to the mortguge debt and collect the same under this mortgage, with interest as above provided.

. 7. That if this mortgage secures a “construction loan”, the Mortgagor agrech that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction] progresses, in accordance with thy tenms and cond )
lnz}(\s of a Coustruction Loan Agreement which is separately executed but is made a part of this mortgage gud-fncorporated herein by
reference. - . E 8 R ) —

E Fed T . . T : G T
8 That the Mortgngor will not further encumber ‘the premises above desggibed, with Q\jl the prior consent of the Mertgagee, and
§I)0|1|d ‘lhé Mortgagor-so encumber such premises, the Mortgagee may, at iis- opplon, declare the indebtedness hereby secured to be
immediately due m;d payable and may institute any procecdings necessary to cfllect saidiindebtedness. ¢

. \ Lo . : .
9. That should the Mortgagor alienate the mortgaged premises by Contragl of Sale?Bond for Title, or Deed of Canveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
tication for an mption of the mortgagt indebtedness, pay the reasonablel cost as required by the Association for processing the
assinnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, ér Deed of Conveyance,_and have the interest
rate on the oan balance exidting -at the time of transfer modified by increasing the inferast rate on the said loan balance to the maxi-
- mum rate per annum permitted to be, eharged at that time by applicable South Carolivatiaw, or'a lesser increase in interest rate as imay
““he deteimined by the Association. The, Assoclation will notify the Mortgagor or his purchulor ‘of the new interest rate and monthly pay-
ments, and will mail him a new passbogk. Should the Mortgagor, or his Purchaser, fail tb comply with the provisions of the within
pamagraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institite any proceedings necessary to collect said indebtedness. . . i . L .

o B -

© 10, That shouldrlhe Mortgagor fail to make payments_of principal and interest as due on lﬁl‘ promissory n-célcmul the same shall he

- unpatd for a period of thirty (:30) days. or if there should be any failure to comply with andpbide by any bi-laws or the chapter of

the Mortgagee, or any stipulations sct out in this mortgage. the Moftgageer at its option. in ite to the Morfgagor at his Jast knownp
address giving him thirty {30) days in which to rectify the said ('lef:ulll'and should the Mortgagor fail-to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan by .}ﬁ.‘fof the remaining term of the loan or
for a lesser term to the maximum rate pér annum permitted to be charged at that time hy gt cahle South Carolina law, or a lesser
increase rate’as may be determined by the Association. The monthly payments will be adjusted dccordingly. .

4 .
112 That should the Mortgagor fail to make payments ofgr‘incipnl and iaterest as due an the promissory note and should any monthly-
installment become past due for a period in excess of 15 days, the Mortgagee way collect a Vlate cluirge” not to evered an amount
equal to five (5% ) per centum of any such past. due installment In order to cover the extra expense incident to the handling of such’
delinquent payments. : . o ; . : '

’

12. “That the Mortgagor. hereby assigns to the Mortgagee, its successors and “assigns. ‘all the rents. issues. and profits accruing from

the mortitaged premises, retdining the right to collect the same sq.long as the debt hereby secured is ot in arrears of pavment. but
. should any part of the' principa] indebtedness, or interést; taxes, or fire insitrance - prémiums, be past due and uapaid. the Mortgagee
may without notite or further proceedings take over the morlgwed premies, if llicr'*slmlli\m occupied by a tenant or tenants, and
collect said rents and profits and”apply the same to the indebtedness hereliy secured; withdut linhility to accéunt for anything mare
than the rents and profits actually le\clcd,_ Tess the_cost :of collection. and any tenant “is githorized. upan- request by Mortzagee. to
- make all rerital payments direct to the Mortgages, without'lizbility to the Mortgagor. until rvotified to thir contrary by the Mortradee:
ﬁefn'ult be ‘occnpie bi' the Mor(ixmgor, the Mprigagce DRy apply to the Judee of the

{8l

Coniity, Cotid uf to any Jud jﬂvru'ﬁlru& Conrt of Gommon Pleas. wha shall be resident or presidlibg in the Gounly aforesaid for the appoint-
ment of a ‘eel»{»r‘wuli authbrity to ln‘(c-w;scss(nn of said:premiscd ,x(n{l collect such renty aih profitshapplying said rénts. atter pay-
in, lhsdco'st of collection, to the-mortgage debt withaut! lighility ta_dicountsfar anything wore thangfhe rents and profits actually -
-collected. . . - SR U ; . ' &, .

13. Thit the Mortgagee, at its option, may require the Mortgagor o pay Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the.following sums in nddition to the payments:of principnl and intered}, provided in said note: a swy
¥ 2 0 5 10 and payable on policies of mortgage guardnty insurance { plicable ), fire and other

3 S 1 gsessments next: due on lhé‘*m\?rlguuod pE all as estimated by

Lefore one minth ‘)rior to the date when
&sm{m’ to padicsaid premivms, taxes and

heso payments exceed the & ¢ Mortgagée for taxes, assessments. or

33(‘, Mortgagor: if, however.
ddrtdagor shall pay to the

4 1 il i
ss-may_bo credited by:the M } payments to b made hy
t to make shid: he shall- biecome “due and payable. the X
nax

}um[‘ﬁ\rﬂ\ci-nms that ot the end of ten years from ghe date
inranty ob slinilar insurange (if applicable) covering the halanee
ts optioh, poy the-single preminm req 1 for the ind
& saing hé wortgage ddht.in which event the Mortgagar shgll
peeified: in, said promissopy- note, i equal monthly ijnstallments

\ [P .




