~ si. I : T
at that time it- is{insured under the provisions &
' ance premium charge of one per centum €1%) of
the adjusted premium exceed the aggregat )
gage has contifued to be insured until matitl
to the Secgetagy of Housing and Ueb y lo_
2 Th%t tbgether with, and, in j ,diﬁén to; the

terms of the ndte ‘secured hereby, he will-pay
is fully paid, the following sums: =~ ° e
{a) An am’ount sufficient to provide the holder hereo!

date the. annual mortgage. insus
Sécretary of Housing and Urben
Regulations thereunder! or . A - S R B N

_ (D) If and so long 45 said note of even, date & ks instryment ‘are held by the Secretary of Holislng and Urban De-
velopment, a monthiy charge=(in leu of & ‘métigege Insurance premium) which-shhll be In nn emount equal-to one.
twelfth (1/12) of one-half (%) per of the uverage out ding balence due on the note computed without taking
into account delinquéncies or prepayments; _ R ) ’

(b} A" sum equal to the ground rents, If &niy, next due, plus the promiums that will nhlg\b;::-:ua and payable on policies

of fire und other hazard insurance coveting the mortgeged proparty, plus taxes and aagk sments next due on the mortgaged
property (all as estimated by the Mortgagee) leas all sums alrcady paid therefor givided ¥y the number of months to elepse

before one (1) month priot to the date when such ground rents, premlums, ‘takes, and assess: ts will become delinquent,
, such sums to be-held by Mortgagee in trust to pay sald groynd renta, premiums, taxes, and special asééasmeats; and
{c ¢ All payments mentioned in the two preceding_ subsections of thin.paragraph and nll peyments to be made under_lhc note
securedihereby shall be added together and the aggregate amount theregl shall be paid by the Mortgager each month in a
single payment to be applied by the Mortgagee to the [ollowing itams in the order set fobth; .
(I} premium charges under the contract of insurance with the Secretary of Houslng and Urban Develogment, or monthly
» charge (in lieu of mortgage lﬁau:nf.cu premium), as the cese may be; - -
(I taxes. special assessménts, fire and other haxard insutance pn:emlums;
(1lf) interest on the note secured hereby; and , .
(IV} amortization of the principal of said note. . . ‘ : N
Any deficiency in thd imount of any such aggregate monthly peyment, shall, unless made good by the Morlingor prior to
the duc date of the next such payment, constitute an evant of default under this mortgage. The Mortgagee may collect a
‘‘late charge’ fiot to exceed two gents (2¢) for each dollar ($1) of each puyment more than fifteen {15) days in arrears to
N cowver the extra expeonse invBlved in handling delinquenlt paymonts. .
3. 1f the total of the payments made by the Mortgagor under (b) of paxagraph 2 preceding shall cxceed the amount of pay-

* ments actually made by the MRrtgagee. for taxes or assessments or insurance. premiums, as the case may be, such excess, -at the
option of the Mortgagee, shall be credited on'subséquent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the morithly payments made by thie Mortgagar under (b) of paragraph 2 precedinig shall noe be sufficient to pay
taxes and assessments”and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount-nevessary to make yp the deficiency, on or before the @ate when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgdgor shalltendér to the Mortgagee,
in accordance with the provisions of the note secured hereby, fill payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, crgﬂit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any, balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. 1if there shall be o defaujt under any of the provisions of this
mortgage resulting in & public sale of the premises covered herehy; or if the groperty is othetwlse acquited after
default, the Mortgagee shall apply, at the time of the commeneement of such progeddings, or at the time the property
is otherwise acquired, the balance then remsining in the funds accutfuiated yhdéi(b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid wider the'néte secured haieby, and shall properly
adjust any payments which shall have been made under (0 of paragraph 2. ol s % .

: 4. That he will pay all taxes, dssessments, wates rates, and other-goveromental or musiicipal chafges, fines,
or impositions, fo? which provisior hias not been made hereinbefore, and in default theteof the Mortgagee may. pay
the same; and that he will promptly deliver the officlal teceipts therefor ta' the Mottgagee. If the Moitgagor fails
to make any payments 1provideda for in this section or any othet payshents- for takes, assessments, ot the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth in the note secured hereby
from the dat€ of such advance and shall be secured by this mortgage. R " s s . R .

5. Fhat he will keep the ‘premises in as good ordet tnd ‘condition an they ure now and will not commit or per-
mi{ any waste thereof, reasonable wear and teat excepted: ° bt I T :

6. That he will keep the improvements -existing.or herdafter ereated off.the mortgeged propesty insured as
may be required from time to time by the Morfgagep ggainst-loss by fire qud, ath
gencies in_such amounts and for such -petiods-a$ may CJ ;{ thi
due; any ‘premiums on such ingurance provision for pa %
ante ghall be carried 1A companiés approvéd By th
by the Mortgagee atid have aftached thieteto los#’ payabld’
gagee. Q g tetiiot]
loss if-not made promptly by Moctgagor; -and efich; ingurance. compaby ity )  directed
to make payment for such loss dirsgtly to the Moitgeges. Ing ‘Moxtgogor and Mortgdy {ntly, and the
insutante proceéds, ot any-part'thergof; may hiafiphed: et its ophion eithef ta the reduction of
-the indebtedness hereby seci { itors ¢ §. ‘In avent :
‘this mortgage .01 othed, tean ¥ mei !
hereby, al] rght,. el
thie purchases or Eiemiee




