of the Sharahofdérs, full, absolute and exclusive
power;, control and authority.over the Trust Estate and over the busx-
ness and affairs of the Trust to the same extent as-if the Trustees were
the sole owners thereof in their own right, and fo glo all such acts and
thmgs as in their sole judgment and discretion are necessary or in-
idental to, or desirable, for the\carrying out o{' or conducting the
iness’ of the Trust. Any construction of this Declaration or any
determination made in good faith by the Trustees of the purposes of
the Trust or the existence of any power or authority hereunder shall
be conclusive. In construing the provisions of this Declaration, pre-
sumption shall be in favor of the grant of powers and authority to the
Trustees. The enuineratwn of any specific power or authority herein
shall not be construed a¥ limiting the_aforesaid powers or the general
powers or authorlty or any other specified power or authority conferred
herein upon the Trustees.

3.2, Speciﬁc Powers and Authority. Subject only to the express~
limitations contained in this Declaration and in addition to any powers
and authority conferred by this Declaration or which the Trustees may

~have by virtue of any present or future statute or rule or law, the
.Trustees without any action or consent by the Shareholders shall have
and may exercise at any time and from time to time the following
powers and authorities:

(a) To retain, invest and reinvest the capital or other funds of
the Trust in, and to acquire, purchqse, or own, real or personal
preperty of any kind, wherever located in the world, and make
commitments for such investments, dll without regard to whether
any such property is authorized by law for the investment of trust
funds and to possess and exercise all the rights, powers and privi-
leges appertaining to the ownership of the Trust Estate and to
ingrease the capital of the Trust at any time by, the issuance of
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