TO HAVE AND TO HOLD all and, singular ﬁie‘safdm unte the
forever. . o : N o v

. Thg Mortgagor covenants that he'qix lawfully seized -of: the pmmixwhef:ﬁnnbovedemdbedin {

absolute/ that he has good right and lawful authorty to sell.oogmy.orencumberthesame,a;zdthat the prem-
ises aye free and cleir of all liens and encumbrances whatsoever. The Mortgagor fyither covenants to warrant'and
forever defend all and singular the premises unto the Mortgagea forever, from' and’ dgatist the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof.  ° .
The Mortgagor covenants and agrees as folloWs: . ’ o . V e o
1. That he will promptly pay the principal of and interest oﬁ’;'tbe,lniféb{edhess evidenced by the said note,

--pt the times and in the manner therein provided, or as modified or extended, by mutual agreement in writing.

' illnlx‘l»l«‘(ll{_('\\ seeuresd hereby, all right, title and.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
optitin of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or- other
purpases pursuant to the covenants herein, and alser any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any o_t.hers’or‘ furtlier obligation or indebtedness
die to the Mortgagee by the Mortgagor at any time hereafter; and that all surfs so advanced shall bear interest
nt the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be_superior to the
nghts of the holder of any intervening lien or encumbrance: - o : ' )

a

3. Without affectingathe liability 6f any person obligated for the payment of any indebtednesssecured
hereby, and without affecting the rights of the Mortgagee With resgept to any security not ‘expressly released
“in \\-[i‘{ng.‘the Mortgagee may af any time,” without notic® or consent, make any agreernent extending the time
or otherwise altering the terms. of° payment of the indebteduess secured, hereby. o ’ :

o 4 That he wil keep the improvements nav oxi,sh'r:g or hereafter érecteﬂ_%h the mértgaged property insured
v may be requited from time to time @y the Mortgagee against 1oss by firc and;other hazards, casualties and
cantimgencies in such amounts and for such riods as magthe required by the Mortgagee and will pay promptly,

. ‘fm\’i.sion for payinent of which has not beén madehereinbefore. All
snramee shalt be Giried in companies approved by the Mortgagee and tle. polieies and renewals thereof shalk
be held by the Mortgayee and Tygve attached theteto Toss payable clauses in favor of and in form accbptalg]e to.
the Morteagee. Tn event of losy Martgagar will give impediate notige by mail to” thc»?\fortga;';ee. who may make .
procl of loss it ot made promptly by Mortgagor, \and each insurance _company- concerned_ is hereby authorized
amd directed to nake payuient for stich ]Oss‘din‘(‘tl)\ ta the lortguf;’ee instead of to the hﬂlor't;':agorﬂ{gi Mortgagee
lomtv and the insurance proceeds. or any part thereok may he applied by the Mortgagee at its option either to the'
reduction of the mdebtedness hereby secured of to the restoration or repair of the property damaged. In event -
of Toreclosre of this mortgage or other transfer of title’ to the Mortgaged property in extiniguishment of “the

_interest of the Mortgagor in and to.any insurance palicies then
in foree shall pass to the purchaser or grantee.’ . C o ‘ o

when due, any premutims on such insurance

3. That he will keep all improvements now existing or hereafter. erected upon the martgaged property in -
good repair, and. in the case of & constriction loan, that he will continue. construction until completion without
interruption, and should he fail to do-so, the Mortgagee may, at its option, enter upon said premises, make what:
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction tovthe mortgage debt. s L '

6. That the Mortgagee may require the maker, co-maker or gridorser of any indebtedriess secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sunis secured by this mortgage, designatjng the
Mortgagee as beneficiary thereof, and, upon, failure of the Mortgagor to pay the premiums therefor; the Mort- .

gagee may. at its option, pay said premiums, and all sums so advanced by the Mortgagee, shall become a part

-+ of mortgage debt. .

7. That, together with.'nx;d in addition o, the month payments of cipﬁl and interest ayx;ble under th¥? -~ -
. ‘ S ) P

_terms of the note secured hereby, he will pay to-the-Mortgagee; on the. first day of each month, until the indebted:

ness secured hereby is paid in full, & sum equal to onedwelfth of the aninual taxes, public assésstents. and insur- o
ance premiums, as estimated by the Mortgagee, and, on. the failure of the Mortgagor to pay all taxes,” insurance .

. premiums and public assessments, the-Mortgagee may at its option, p{zjr said items énd» charge all advances there-

< 7 written consent of the Mortgagee.
N4

4ok ta thie mortgage debt. These monthly’ eserow’. payments will hot_bear interest to the mortgagor(s). . L
i— A

*8. That he hereby Jssig"qs all.the rents, issues, and profits of-the mortgaged premises from and after any de-
fault herewuder, and:should legal proceedings be instituted pursuant to'this instrument, then the Martgagee shall’
hate the right t6 have a’receiver appointed of the Tents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trist as receiver; shall apply the residue of the rents, -
issues, and”profits, toward the payment, ot the, debt iecured hereby. - S Tl .

9. That, -at the option of the Mortgagios, this mortgage shall beco: ¢-dué and payable forthwith if the XMort.

éa\gor shall’ convey away' said mer'tiﬂaged premises, or }f;the;ﬂt_]e’/é?lallfﬁtédmé"\?&stéa,.in»any bthei%péfson.iﬁ any
mahner whatspever other than by death of the Moftgagors of, i the ¢ise of & Gonstruction 16an; if the Mgitgagor -

2

-shull permit work-on the project to become and remain Jntetrupted’ fo ‘ penod -of Bifteen (15) days without the 7

« 10, It is agroed that the Mortgagor'shall hold, and enjay-the premiséd 4h
' bru

* " under this mortgage or in the note secured hereby. It 1

gagor shall fully. parform alf the térims, con

that then ‘this mortgage shial] be uttarly

{default in, any of the terins, conditions or-covenan!
optign of the Mortgagee, all sims; thi

", andpayable arid this rortgageTm




