TO HAVE AND TO HOLD/nll and :lngulu tho lgld pmmxsoa it tha
forever.
. The Mortgagor covennpts that he is llwflllly mlzod of tho pmmisoa hemlnnbove desuibed in fee ;imple, .
absolute, tifit :he ha#”good sight and lawful authority to sall, convey, or encuinber the | nme. apd that the prem- -
ises are free and clear of all liens and encumbrances whatsoover, The Montgagor further covenants to warrant and

forever defend all and singuler the premises unto the Martgageo’ fomvar. from 9nd n&ﬂmt the MWSO“ and h '

Ll persons whomsoefior lawfully claiming the stme or any puﬂ lh&oof Lot
.4 B N
The Mortgagor covehums and agroos as follows' . o

) " L. That he will promptly pay the principal of and interest on tho ﬁ\(labtodness evidenced by the said note,
at the times and in the manner therein providad or as modified or- extended hy mutual pgreement in writing.

2. That this mortgage shall securo the Mortgageo for such further sumis as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premfums, “public asspssments, repairs or other' '
purposes_pursuant to the covenants herein, and also any furthar loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgigeo, aud for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time heroaftir; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demapd of the Mortgngeo unless otherwise- pro-
vided' In writing; and the lien of this\mortgagoe securing such ndvnncus and rendvances shall be superior to'the
rights of the holder of any intervening lien or om.umbmnod

- 8. Without affecting the lability of any'person’ obllgmod for the paymont of :gny indebtodness secured
hereby, and without affecting the rights of the Mortgngoo with respect to any security not expressly released
in writing, the Mortgagee may st any tme, wﬂhout notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtodness sequred hvrcby

4. That he will keep the improvements n()\\ existing or herea{tor.erecte d on llu mortgaged property insured
s may be required from time to the by the .\hm;,n;u winst loss by fire and other hazards, casualties and
contimgencies i such amounts And for such periods as ms 1y bo required by the Mortgagee and will gy promptly,
when due, any preminms on such imsarance provision for puvinent of which has not been made herdinbefore. Al
wnurance shall be carried intcompanies approved by the Mortgagen and the poliees and renewals thereof shall
be hekd by the Mortgagee and have attached thereto loss payxable clses in favor of and in form acceptable to
the Mortgagee. In event of Toss Mottgagor will give inimediate notiée by mail to the Mortgagee, who may make
prool of Joss it not made promptly by Mortgagor. and cach insuranco company concertied is heéreby authorized
andd thrected ta make payment for sueh loss directly 1o the Mortgagee insteatl of to the '\1orlg.u.,nr and Mortgagee
fomth . and the msuranee proceeds.or any part thereof.may be applied by the Mortgagee at ifszoption either to the
reduction of the indebtedndéss hereby secured o o the vestbration or repiir of the property damaged. In event -
of toreclosure of this mortggte or other transfer of title 1o the Mortgaged "property in extinguishment of the
indebteduess secured hereby all vight. title and mterest of lhu Morlgz\;,or in uml to any insuratice policies-then
w toree shall pass to the p\m‘hmvr or granteo.

5. That he will kccp all fmprovements now existing or herenfter erected upon the mortgaged property in
good repair, and. inthe case of a construction 16an, that he will continue construction until completion without
interruption, and should he fail to do so, the ‘Mortgageos miy, at its aption, enter upon said premises, make. what-
ever repairs are necessary, Including the completion of any constraction wadrk underway, and charge the expenses-.
for such repairs or the completion of such constmuction to the mortgago obt. '

6. That the Mortgakee may require the maker, do-tnaker ar endarser of any indebtedness secured hereby to
carry life insurarice upon himself in a sum sufficlont to pay all sums secored by this mopgage, designating the
Mortgagee as beneficiary-~thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said pmmiums and all sums so advanced By the Mortgagea shall become & part '
of mortgage debt. L

7. That, together with, and iy addition to, the monthly paymonts of princlpui and interest payable under the
terms of the note secured hereby, {y.' will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a suni .equal to .one-twolfth of the annuat taxes, public assessments and insur-
ance premiums, as estintated by the Mortghges; ; and. on the failure of thé:Mortgagor to pay all taxes, insurance
premiums and public assessments; flie Mongagm may at its option, pay. said items and charge all advances there-
for to the mortgige debt. These.monthly escrow payments will not henr intefest to the mortgagor(s).

8.That he hereby assigris’all thé reritd, tssues, and profits of thn mortgaged premises from and after any de
fault hereunder, and shoyld legal pmcu;dlng: bo instituted purgtiant'to this instrunient, then the Mortgagee' shall
have the right to have a receiver appointed of the’ rouits, issues, anfl profits; who, after deducting all charges and
- expienses attqnding such proceedings and the execution of his trust as meelve;. hn‘ll npply the rcsidue of the mm
' issues, and profits, toward “the payment of-tho debt secured he:d) I e % .

" 9. That, at the option of the Mortgngeo. thls n\oﬂgnxn shall bpcome due nnd ,payab!o forthwith lf the Mmt-
‘gagor shall cpnvey away safd mortgaged promiscs; or 4f the ttle shall hecome vested in.any other person | o any
_ manner whatsoever other than by death of the Mortgagor, or, i the ease of a-vonstruction loan, if the Mortgagor”
" whall permit wgrk on the profect to becqme and remain h\termptqd fnr a pexlod of ﬁfteen (15) days without the
written consent.bf the MOﬂSRKCe .

10. Tt iy agrépd that the Mortgagor shall hold (md enjoy tho. prémises X
under this miortgage or in tho note- socured. hereliy. d trve m aning
¢ fully perform ull the terms, conditiohs, angd:
; mortgage shall be utterly ndl] aind*voids ot\\
y of the terms, coriditiont m cq) ants of thiy




