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unte the Mortgages, jts _summ‘?‘s, and .

{ wlly “sefred. of pretiises. héréinabove. described in fee simple

at ha has right and Jawful-quthi ,ﬁn , oriencumber the same, and that. the “premises

* are fro0 and clear of gll lisny'ind encumbrahces wh 1, “Thé Mortgagor further covenants to warranit and forever

* ", defond gl and. slngular the promises unty the Mortgugee -forever; from and ageinst the :Mortgsgor and all persons
. whamsoever lawfully claiming the same or any part thereof. -, ) . )

-2+ The Mp;cgagoircovcnnnn' and agrees qi fgll‘gw"s':r o .o - ) :
1. That he will promptly psy the principal of and fnterest on the‘indebtedness evidericed by ihd said note, at

" tho times and In the mgnncrp lgchzl provided. ST ot ST W
.2, “That this mortgage shall secure the Mot for such further sutns a3 may bo advanced hereafter, at the
_optlon of the. Mortghges, for the payment of taxes, insurance premiums, public assessments, mrin,or other purposes
pursuant to the covenants hereln, and also any further loans, advances, readvances or credits that may be made here’

alter to the Mo_rtﬁu r by the Mortgagee; and that all sum3 so advanced shall bear interest t the same rate as the -
Mdtigage debt en 5?71" {o payable on demand of the Mortgagee, unless othenwise provided in writing!

: 3. That Yfhe will keep or permit the M to keep the improvements now existing or heregfter erected on
. ths mortgaged property insured as may be required. from time to time by the Mortgagee sgainst loss by fire and other
immnll. jn such smounts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign todhe Martgages all such. policies, and that oll such policies and- renewals thereof shall be hel by
. the-Mortgagee and havé attached thercto loss payable clanses in favor of, apd in form. acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or other hnzards, the Mongn’;cc may, at its option, apply the proceeds
of the insurance to the mortgage indebtedness or to the restortion or repalr of the property damaged. .

AN . o .

: 4, That ill keep all improvements now existing or_hercafter- erected upon the mortgaged property” in
-good repalr, and- in the casc of an:adyance for construction, that ha will continue construction until completion with-
out interruption, and ‘should he fail to da so, the Mortg wmay; ot its option, enter upon said premiscs, make whatever
repairs are n y, including tho canipletion of any Construction work undenvay, and charge the expenses for such
repains or the completion of such construction 15 the mortgage:debt. L. :

5. That the Monyﬁfee mniy require the maker, co-maker or endorser-of any indebtedness secured hereby to
carry life insurance upon<himself {n a sum sufficient to Yay all sums secured by this mortgage, designating the: Mort-
gee as baneficlary and assignee thereof, and, upon failure of the Mc::g or to pay the premiums therefor, the
ortgagee may, at Its option, pay said premiums, and {ll sums so advan, ¥ thé Mortgagee shall become a part of
the mortgage debt. : y - . i R
) 6. That, together with, and in addition to, the mbnehly payments of principal and interest payable under the
tergs of the note secured hereby, hé will pay to the Mortgagee, on the first day of each month, until the indebtedness
secured herohy is paid in fulla sum equal to onetwelftl o the amnigl taxes, public assessments and insurance
premiuing, as ostiniated by the Morfgagee, and, on the faflure of the Mongagor to pay all taxes, insurance premiums
and public % ch Mortg: may, at its option, pay said ftems and chagge all advances therefor to the

wortgage .debt. . o

. F * C R ‘e ' .

7. That he hmbf“‘"ﬁ s all the rents, issues, ungtlu}smﬁts of the mostgaged premises from and after any

default h der, gnd should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall

- have the right to have o receiver appointed of the rentg, Issues, ahd profits, who, after deQucting “all charges’ and

} ding. guc ceedings and the executidhi of his trust 48 recelver, shall apply the reSidue of the rents,
issues, and profits, toward thp-payment of the debt secured hareby. N :

“ 8. That, at the option of tbe Mortgagee, this moftgage shall become due and payable forthwith if the Mortgagor
shall convey away mld,mo'ngaged premises, or if the title shall become vested in any other person ih any manner
whatsoover other’ than by dedth of the Mortgagor.,

B

. 9 It is agreed that the Mortgagor shall hold and enjoy the pramises above conveyed until there is a default
under this mortgage or in the pote secured hercby. It-ls t‘\c true meaning of this instrament that if the Mdrtgagor
shall fully perform all the terms, conditions, and covenants of this mort}m and of the note secured hereby, that

* then this mortgage shall be utterly wull and void; othenwise to remain In uﬁd ree and virtue. If there is a default in - -
any-of the terms, conditions or covenants of this mortgage, or of the note secuted hersby, then, at the option of the .,
Maortgagee, all sumg then owin bé the Mortgagor to the onm&rc shall become imm im]pyn due and payable, and
“this mortgage may bo forecksed. Should dny legal proceedings be instituted for the foreclosure of this mortgage, .or
should the Mortgagee become a ﬁnr% to any suit anolvlng this Mortgage or the title to the premises described
hereln, or should the debt socured hereby orany part thercof be placed in the hands of an attorney at law for collection
by suit or othenwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereupon

d at the option of the Mortgaged, as o part of the debt secured’

be@imo due and payable i iately or on d d
theroby, and may bo recovered and éol!cctcd_ hercunder.

. - 10 The coven herein contained shall bind, and the benefits and advantages shall insuxe to, the respective
heirs, executors, administrators, successors, and assigns of the partics hereto. Whanever used, the singular number shall
include the plutal, the plucal ‘the singular, and the use Hf any gender sl\n]i be spplicable to all genders. - '

WlTNBSS my .hnnd‘a'ngl seal this 2nd »tﬁ; of ~ Novaember , 1972

Signed, sealed, ’a;\;i delivered - . ,.*W.C‘_‘g,%s}i&)
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