onging & in ang’ way -
<ted or fittedin any manner,
fture; dered a part of: '8

1AVE TO HOLD - einises into the Mortiajiss, ity sidorsions and .asitgns-forever. .
-, - “The Mottgagor represents and bat sald Morigagor s setzid of the alawe desiribied premives n-fee-simple absolute; thit
~ the abave dqscriﬁed premises d-¢ Hens ot otherencambraf ;Ili:rHﬁ(}Mgij'gnwu is lawfully en[:pqwered to ton-
- vey. or encumber-the same; the Morfgagor w%‘ fotever defeind the sa ny the Morhzagee, Ity successors and assigis,
from. utid ngainist the Morlgagor.and: évéry. petson wh sver lawfully q’hlmi;m' frey {hiz sughe-or any-part thereof. - =
M . : o B - 41 . - ! "

. ’ . R pe e : ) . . ' '
-COVENANTS AND AGREES AS F(')LL(),WS% o e : E - - -
il pro; the prindipal and ’.\‘ rest on o 1Rlebtidriess evidenced by said pro;yljxs;)ry note at the 1 E !
er-!he_rehi provi R o . © s .

. , : oot coo i .
That ghis mortgage will sécure the Mortgages Tor any dddigional’ suids ‘whicli. may be advancesfthergalter, at the option of the
gee, for the paynient of taxes, or public assessments, gamiinsu;;rnfo premiiita, wﬁmin or other puch pyrppses pursuant to the

. W i or_any loans. or advances thit may Jnady by the Mortgagee 107the Murtgagor under.
' the auth of Sec. 45-55,. 1062 Code of. laws of South Carolina, ss m:ﬂ:d, ot ar llalli{th il ) sums so0 advanced shallibear .
inferest \at th as that provided 1n:sald niote .umless otherwlse agrowd -upon by-fher parties and shall he payable at the

-demand g nles erwise provided fn weitln; : PR R I

a0 Do s -

s .T!,la {or! ovements on the mortgaged piemises, whether now exbting of husealter 6 De erected, insured i
. ‘against b3 by fire, wind *hazards in a_sum niot J¢ss than the bﬁ’a‘pp'} dhic Fficrentdoe gt any time and in a compapy or - -+ 3 .

mmpgmles»chpln\a)e’ o the‘hMortgaﬁee and. Mortgagor doci ereby assign the policy. o licies pf [onrance o the Mongigee and ~ . L
axtecs that all siich policles shall be held by the Mortgages shguld 1t 30 reqilee ind slmlf iwludy dose payable clases'in favor of the >
Mortgagee; and in the eventof loss, Mortgagor will give Iimphedidto rintice thereof to the Montyages by registered mail, dned should, the: .
Mortgagor at any time fail to keep salid premises insured or f4il to pay the fuyt }ur such § ince, then the Mortgagee may cuse
- syeh I.l_\lpm\’elpgr}g to be'insured in the name of the Mortgagor and. iefmbiivse Wenll-for the et of wich ysuranve, with interest 25"
'her'emaliove pravided, N - R AR = R B & "

_of, l_l;is mortgage,

- 4; That the Mortgagor!will keep all’improvensents upon the n,qnga;(c(l prembies (n goord copalr, and shonld Mortgagor fail to o
s0, the Mortgagee may, at Its option; enter upon said premises arid ' make tevir repairs jieo tiecesinry and cang@ the eapenses fir such
-:1epgirs to the mortgage debt and "cqllect, the” same- under: this mortgage, wjth {ntetgsté hieremabove provided, . D o \

_ 5. That the Mortgagee may-af any time require the issuance and natmtenange’ of ilurunce upor the life of -'m{v persoi obligated -

under the indéhiedness secured hereby.in a sury sufficient to pay the -inurtgage deli, wilh the Mihtgagee as beneficiary, and if the

'\‘iml?)lll' ums afé not otherwise paid; the Mortgagee may ‘pay- said prermiums and any atnstnt wy paid stiadl beconie. i part of the moitgage
ebt. .- - * i o DR - Bl )

R - TR -

. 6. That Mortgagn{f agrées to pay all taxes,and other public dssessments Jevidd afitinst the morgaged premises on or beforg the
dueates. thereof and fo exhibit the receipts therefor at the offices of the Mortgagee! itynedistedy upon payment, and should the Mort-
gagor fail to pay such. tases_ and assessments when the smne shall fall dite, the, Mortgaged maty, ol its option, pay the smue-and charge

. the amounts so paid/to the mortgage debt'and collect the same under thit moctgage, with Intareat-as above grovidéd.

% That if thi mért age’ secures a “construction ilaan",-l.}ip Mortgagor agtces l)ml('lu_v' principal amount of the indebtedness bereby
secured shall be ishursed to the Mortgagor in perioilic payments, as_consteetion progrestes, in accondance with the teems and condi-

. h(;ns of a Constfuction Loan-Agreement which is separately exccuted but fs miade w g1t of this “ortgage angd incorporated herein by
reterence. Tt - i . e . ' s . N .

© <. 8 That the Mortgagor will not further encumber: the preuises sabove deserfhe ithonl the priog consentzp( the Mortgagee, and

§huu]ﬂ'_lh¢IMonga\gur so‘encumber such premises, the “Morlgag ay.: at its. option, diclire! the hdyblkdncas’%wrehy seeured to be

: i due;and payable and may institute. any pr linigd necessary fo colle pad nflehtednasg,
s 9. That should *the: Mortgagor alicnate thé ‘mortgaged premises by Cortrac il for “Pie, or. Deéd of Canveyance, and
the .\_mh_m nortgage indebtednéss is-not %aid in full, ﬁm Mortizayor ot his-Tliire Uhxl) sk filed wilh the Assgciation” an
ion for an ion of the mortgage imlcf)lm'hic? pay’ thie feasond [ od Ty the' Assodiutlon for pracessing the
assumption, furnish the Association with a copy of the Co Por,&‘nle, Bugdi fo of “Cotiypiyande,;and Lave the interest

rate 'on thé loan halance existing nl;til,c time of transfer modified by 'iu'c’ren’diglf{l i’ '"’p ; m‘tiid Lot balaice to the maxi- .

" muntate. per annum permiitted to be charged ‘at_that time by’apkﬂcnblo Sonth Carplitin or a lessetinereate In piterest rate as may . - s
bé detérmined by the Association. The Association will notify the:Morsakor, or-his birchiser §f the new Jotergstirate and monthly pay-
ments. and;will mail him a.new passbook. Should the Mortgagor; or. bis Fuichaser, | [all-do tdamply wnl'\ thelpiovisions of the within
paragraph, the -M,br‘;fzugce.‘at-its'option, may declare the i tednesy hieteby secured (b latedy, dug ind payable and may

institute any prodé dings necessary to collect said indebtedness. - L i . s : E -

.~ 10. That shjould the Mortgagor fail to make payménts of principatnd Trtetest ds dive ori {hie’ pramissor faute and the same shall be
- paid for a-period of thirty {30} days. or if there should-be any faihite to ('(m_qhy with and ablda- by wny by-laws or the charter of |
- e Mortgagee, or dny stipulationis sct. out in this mortgage. the Mml?dw:v. at ity optitin, may, write (o the Moglagor at his last known
address giving him thirty (30) days in which to rectily the sald default and shonld e Mortgimor fail to recti Y sajd default wiI+i11 the
said thirty days. the Mortgagee, roay, at its‘opfion, incrépse. the. interest tate on the loaxi Iidanee fog the sdmaining tegm of the loan or

for a lasser term to the maximum rate per anium periritted {oshe charged at that time by apph }lh' South Cirolina law, dr a lesser

increase; rate as may-be determined by the' @s‘;ggmuon. The ‘monthly paymenty wifl L adfusie: ?_(-'u rdingly.

* 1L That should the Mortagor fail to make payments bf i tjn‘,clpa] nud interest ayalue on Hia promissury -note’and shquld any monthly

installment become past-dife for a period in excess o 15_days, the Mottuagee iy gaflect a “Mte charge” not'to esceed an amount - ‘
c s eqqal to five (5% ) per centum of any such’ past due Installment -In order Yoy vGves extra expnse ageident 19 the landling of such

delinquent payments. - . S i 5 - .

[N . A, i -
12..That eg;«:,l\iriyt;zagor hereby assigns to-the Mortgagee, its successars -anidassisiny, all ihe rents, fssies.apid_profits accruing {rom

- the mortgaged, preinises, retaining the right to tolléct the same %6 lofig s tht debt y shenred lsapot in:rears of payment, hut ]
. should ‘any pait of the principal indebtedness, or interest, taxds, or. fire fsdrancd pits L he pist dugeand unpaid, the Mortgagee- - .-
may withiout notice or further proceedings take oveg the mortgaged premises; 3F they shall e occupiel )y i lenant ‘or enants, and A
collect said renty and profits and npplfv the same 1o the indebtednesy herely ed, ] ity to accqunt for anything moré
+ . than the tents and profits_actually coll ected, less the cost of collection. and iny tenant Iv mdhiorizad, upon Tequest by Mortgagee, to
make all réntal pagments direct ta the. Mortgagee, without Nahility Mo “the Mogtagor, untib nitificd € the -wintrary- by the Mortgagee:
and shguld said prégnises at the time of suc 5cfml|l be’occupled by thé Mottguyor, the Mortsaged. ly::¥o” the “Judye of sthe,
County .Court or-tp yny Judge of the Court of Coimon Pleas wha shiall be resh et or prestding in the conaty. afopesaid for the appdifis.
nent of 3 receiver With authority to, take “possession of said premises and collect ach ente wid .profits; applying said rents, alter l)ﬂr- .
t-of collection, to the mortgage debt wilho‘ulillnblllly to acgount for inythiiig more’ hem the cénts and -profits actually

. i
13;: That the Mortgageo, At its aption, may require the Mortgager to pay. to th o, by the: [irst shay of each nfonth until the
‘noté secured hereby is fully paid, the folléwing sums in sddition to the, payn ¢ty a? i 0. Intgrest: provided in_said note: a sum
) to-the premi th 1] become due and payahlé on pplicies l_l} mortsthy ) (if_apphcable ), fire and other

th siéd praperty, plus faxés. afid assessmenty e e el premises (all as estfmated: by :

d Juexcfor. divided by the nuinber of tignils.to b one month prior tethe date ‘when i i

be:due and payable, suchi-simg 1o iy-Ma + to_pay, mlyi preminms, taxes and

ed : thi Y - the Motdigee for taxes, assessménts, or

j«) he lehy the - Mortgagor: '{f, however,

the Mortgagor shall Jpay to the

o o) of tep years from the date

’{f applicable} coverfiig the balance

e afgle fim{um'n- red for ,lhe,’rcmnlnlnh’

andetinge debt {n which eveny the Mortgagar shall -

“aald provifisory dote, Ty uf"'mnnlhly. installments - [ .




