" To Havi anp To Howp, alland singular the sald pmperty unt.o the Mortgakee 1ts Sueeeasors and assigm foraver.

The Mortgagor covenants that he is lawfully seized: of the premisee hereinabove desoribed-in feé simple absolute
{(or such other estate, if-any, as is stated hereinbefore), that he has good right and lawful authority to. sell convey,
or encumber the same, and that the premises are frée and clear of all lféns and-enoumbrances whatsoever oxcept as
herein otherwise recited. - The Mbtgagor further covenants to warrant and forever defend all and singular tho
premises as herein conveyed unto the Mortgagee forever, from and ng&inst the Mortgagor and all persons whomsoever *
lawfully claiming the sarde or any part thereof

The Mort.gegor covenants and agrees a3 follows°

) 1. He will promptly pay the principal of and intereet on- the mdebtedneea evidenced by. the said neto at the

" time and in the manner therein provided. Privilege is réserved to prépay at any timey without premlm.‘n or fee, the
entire indebtedness or any part thereof not lees than ‘the amount.of one lnatallment or one hundred do}lnrs (8$100.00),
whichever is le,ss B - o )

2. Together with, and in addition- to the monthly paymenta of prinoipal and intereat pnyable under the terms
of the note secured hereby, he will pay to the Mortgagee ns trystee (m et th(‘ terms ()f lhm truat ns lmrmnulm
stated) on the first day of ench month until the said note is fullv pnud -

i n

(8) A sum equal bo the ground rents, if any, next due, plus the preml na that wilk next become due and payable
on policies of fire and other hazard insurance covering the mbrté_ property., plus. taxea and nssessments,
next due on the mortggged property (all as.estimated by the Mortgigeo; and of which the-Mortgagor Is
potified) less all sums already paid therefor divided, by the niimber of mdnthn to elapse befors one ronth .
prior to the date when such ground rents, premiums, faxes and assdsementa will bécome delintjuent, such
sums to be held by Mortgagee in trust to pay.sald ground rente, premiums, taxes and hpeciul assessmonts,

) The aggregate ol' the amounts payable pursuant’to subparagmph (a) and those peynble on this’note seoured
hereby, shall be paid in 8 alngl‘e payment eech month to be applled to the' fo]luwing items in the order.
stated: N R )

" (1) taxes, speoia.l nsseamnenfs fire and: othar hamrd lnsuranoe premiuma

(11) interest on the note seoured hereby, ‘and SR

(atr) amortization of the principal of eaid rgte. - . -
A.ny definiency in the. amount of suoh aggregaw monthly psyment ahs.ll unlnu mndo good by the
_Moertgagor prior to the due’date of the next suchpayment;” constitite an eyent of default under this -

_ miortgage. At Mortgagee's option, Mortgagor will pay. & "late charge” not exceeding four per

‘" contum (4%) of any installment when paid more'than fifteen(15) daye after tho:due date thereo
to ‘cover the extra expenx‘g involved in-handling delinquent payments, biit. mich “late cliarge” shdi

- not be payabla out of the proceeds of any sale made to satisfy:the indebtedneas seoured hereby,
unless such proceeds are sufficient to dxscha.rge the entire mdebbednees and ell proper cos!.s and
expehses ‘gecured t-hereby. S ) .

3. If t.he toml of tho pnyments ‘mad 4
g r.&ss’osemohta or msurnnco promi'ums' .
nts to be made by thu Mar(gagor for such

iy such |}enf - ) i orine ‘dus and- pnynble, ‘tién tho
“shall: pay-to the ‘\riorigeg o as tristes any mou t n‘ ito 40// 0 doﬁeioncy Such'
Al berinde withi thiny (30) dayn : {




