EDERAL

JAND 'LOAN ASSOCIATION |

State of\South Carolina )

‘ .. MORTGAGE OF REAL ESTATE

B3
N :

CQUNﬂeéF:f;;_QREEN& ILLE.

To All- Whom These Presents May Concern:

: - oWl g .

-....We. Francis W. Lankford and Dianne S. Lankford. . _ R
e ' - ] (hereinafter referrett to as Mxr)v‘anagor‘)r (SEND'( $ GIiEETINCS:

 WHEREAS, -the Mortgagor is well and truly indebied unto FIRST FEDERAL. SAVINGS “AND LOAN -ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just sum of .o

_Fifteen Thousand, Nine HUQQL@Q.JF@?X.EDQ_,N,Q[.l,Q,Q mizTmsmmsosses---ly 15,9

. 3 : P

Dollars, as evidenced by Mortgag.qr"s promissor)? note of even date herewith, which note .. .dQes not contain
a provision for escalat_.x'on of .interest rate (paragraphs 9 and 10 of this mortgage provides for an-escalation of ingeg*esf rate under certain

\

.- - - T - P L " . .
conditions], sdid note to be repaid- with interest as the rate or rates therei_n speeified in installments of ..o . et -

O

One Hundred Seventeen and 05/100-<----~--—¢s 117.05 ) Dollars each on the fsst day of each
manth hereafter, in adyarce, until the principal sum with interest has been paid in full, such payments to be applied first to the paywment
’o‘g,jinterest,, computed monthly on unpaid priricipal balances, and then,to the payment of principal with the Fast payment, if not sooner

-

'-:pnid. to be duo and payable 30- yéars after date;‘aﬁd . . N ;

- WHEREAS., said note*further provides that if at-gny time any portion of the principal or interest due therdunder shall be -past
due and unpaid for a period of thirty days, or ik there shall be a F‘:]um to comply wit{: and abideby any By-Laws or the Charter
of the Mortgagee, or any stipulations set out i thif§ mortgage, the whole amount due thereunder shall. at the option of the holder thereof,
become immediately due and payable, and said holder shall have the right to-institute any roceedings upon said noteand any collat-
erals given to secure same, for the purpose of collecting said principal due, and intc:,rest,'wit‘)\ costs and expenses for p{gccedings; and
- J - .

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for sueh further sums as may be advanced to the

Mortgagor's account for the payment of taxes, insurance premqiums, repairs, or for any other purpose; ’

NOW. KNOW ALL hﬂ}\\! That the Mortgagor, in consideration of said debt and to secure the bayment thercof and dny further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and®also in consideration of the sum of Thrée Dollars
(83.00) to the Mortgagor in hand well and truly aid by the Mortgagee at and before the sealing of thesc presents, the receipt whefeof .
is hereby acknowledge(f, has granted, bnrgaineﬂds‘;so d, and released, and by these presents does grant. bargain, sell and relense untd the
Nortgagee, its successors andm assigns, the following described teal estate: ) v >

. " ..

All that certain piece, parcel, orPo'? land, with all improvements thereon, or hereafter to be cons_tructeg ercon; situate, lyling
and being in the State of South Carolina, County of Greenvilie, being known and designa e&«aﬁ Unit No.

1L, of Town Park of Greenville, S. C., Horizontal Property Regime as is more
fully described in Master Deed dated June', 1970, and recorded in the R. M, C,
Office for,Greenville. County in Deed Vol. 891 at Page.243, as amended by amend-/
ment to Master'Deed recorded in the R, M. C.. Office for Greenville County on -
“July 15, 1971, in Deed Vol. 920 at Page 305, and-survey and plot plans recorded ‘
in Plat Book 4 G at Pages 173, 175 and 177. Being the same property-conveyed to
us by Develcorp, Inc, by deed of even date to be recorded herewith. o ;




