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) 'ﬂm Mong&gm- mm\ants tbqt is” lawfully seize‘ of th premisu hereinabove degm'bed in fee simple
absolute; that he has ‘goed right and: Jawful authority to sell, donvey, or encumbér the sams, and that the prem-
_ Ises are freo and cleqy of all Miéns and epeumbmnces Wwhatsoever. The Mortgagor further covenants to warrant and

forover defend all snd-singular the préntises unto the Mortgagee fotever, from and against the Moﬂgngot and

all persons whomsdaver lawfully claiming, the same or any part thereof. ©
The_Mortgagir covenants and agrees as follows: S .
L Tltat he will promptly pay the principal of and interest on the mdebtedness ev‘ldenced by. the said note,
at the tmes and i the manner therein provided, or as modified or extended by mutual agreement in writing,

L That this martifiige shall secure the; Mortgagee for such further sums as may Be advanced h x;eafter at the
aption of the Mdgtgagee, for the payment of taxes, insurance. premiums, public assessments, ~#€pairg. or other
Purpages pursnant to the covenants herein, and also any further loans, advances, readvances or credits that may

.

be made hereafter to the Mortgagor by the Mortgagee, 4ind for any other or further abligation or indebtedness’

due to the Matgagee by thé Nnrtgagor at any time hereafter; and that all sums so advanced shall bear interest
at tho samo rate as the Mnrh,age debt and shall be payable on demand of the Mortgagee, unless otherwise p
videdd tn wiritihg; and the lion of this mortgage securing such advances and readvances shall be supenor to tf
tights of the holder of any intervening lien ?1‘ encumbrance. .

. Without affecting the Uability of 'any” persen obhgated for the paymer;t of any indebtedness . secured
horeby, and without affocting the rights of the Mortgagee with respect to any security not expressly releas;
- wnting, the Mortgagree may at any time, without notice or consent, make any agreement extendmg ‘the time
or otherwise altering t}w tarmsof piayment of the, indebtedness secéred hereby.

toThag-he will kn ‘v the improvements now existing or hereafter erected on the mortgaged prop(‘rty insured
av e b required hnl,n time to_time by the \loit;.,d;,( e against loss by fire and other hazards,’ casualties and

cahgenewes ausach aionnts and for such periods s mo 1y be required by the Mortgagee and will pay prom tly,
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when due dny puemins onssich imumnee provisiop for payment of which has not been made hercinbefore.. Al
tywanee shall b carned i companies approved by the Mortgaget and the policies and renewals thereof \hn]]
be hell hy the, \lnlh,u:\\ and have fttached thereto loss payable clauses 1w favor of and in form accepta ll)l(; to
the Martgagee Tu event of Tos .\hnt&,m,m will givi-immediate notice by maY to l‘hv Mortgagee, who may rm’\k('
podt of T it not made promiptly by \lmh.,ngm and each insurance company” concerned is herehy authorized
and diectad fo make payment tor such loss directly to the Mortgagee instead pf to the Mortgagor and Mortgagey

poanthud the msuance procecds, o 3oy part thereol, may be dpplicd by the ¥lortgagee at its option éither to the

el ton of the mdebte duess herehy secured or to - the restoration or repaidof the property d: amaged. In event
at totechnne of this martgave or ofher trmster of- llllv to the Mortgaged |property in extinguishmient of the
wdehtedues aeeurad hereby aldl llLl\(z title and fnte rest of the \[ort;,dgor injapd to any ilsuraice policies then
e fonee \hxll pass to Hye purchaser gr Mdn((e

> & That be will Keep all nnpmvem#nts now existmg or hereafteg-€rected upon the mortgaged \property in
pod tepan’, awd, i the casé of » construction loan, that he will cofitinue construction umntil oomplet\gm without
mterruption, and should he fail to do so, the Mortgagee may, at’its option, enter upon said premises, make What-
VL FPAREY A0 HeCessary, inoludiiw{ the cempletion of any construction work underway, and charge the expens
tt such repairs o the completion of such construction to the mortgage debt.

. & That the Mortgageo may require the maker, co- lgmker .or endorser of any indebtedness secured hereby to-

cany hite insurance upon himself in a sum sufficient to gy ajl sums secured by this* mortgage, designating the
Murtgagee as boneficiary thereof, and, tpon failure of the Mortgagor % pay the premiums therefor, the Mort-

Ragee mav, at its option, pay wld premiyms, and all sums so advanced by the Mortgagee shall become a part
nl motguge debt.

7 That, lm,:(!m with, and in addjtion to, the menthly payments of pnnc1pal and mterest payable under the
ternn ot the npte secured hu\bv he \will pay to the Mortgagee, on the first day of each month, until the indebted-
neas secured Bereby s pitikin fule®Ysum equal to one-twelfth of the annual taxes, public assessments and irfsur-
ance premims, as estupdted by theMortgagee, and, on the failure of the Mortgagar to pay all taxes, insurance
Premmnns and pub Z/ ssessments, the Mortgagee may at its option, pay said items and charge all advances there-

foe te the mortgage febt These monthly escrow pavinents will not bear interest to the mortgagor(s)1.”

Kethat he here Y ussigns all the rents, issues, and profits of the mortgaged premises from and after any de-
tanlt hereuder. and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagée shall
have the ;u\h( to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

aypemes attendmg such proceedings and the execution of his trust as receiver, shall apply the residue of the Tents, :

moutes, amd pradits, toward the payment of the debt secured hereby.

2 That. at the option of the \iortgagee this mortgage shall become due and payable forthwith.if the Mort-
gagat shadl convey awiy said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoer et other than by death of the Mortgagor, or, in the case of a conitruction loan, if the Mortgagor
Gl peran aurkaon the project to becomne and remain interrupted for a period of ﬁfteen (15) days without the
wiitten ootsent of the \h\lh!‘\g,t‘ﬂ . . L

W amedt that the \lortm\gm‘ shall hold and enjoy the premises above conveyed until there is- gordefault
wnder this martgage wein the note \(\ured hereby. It is the ttue mbamng of this instrument that if the Mort-
naglu shall tellv perform all ghe terms, conthtrons, &hd covenants of this mortgage, and of the note ecured hereby,
that thert thin mwatgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
detaplt i any o the terms, conditions ‘or covenants of this moxtgage, or of the note secured hereby, then, at the
up(ufu wt the Martgagee, all sums !hen owing by the Mortgagor to the Mortgagee shall become 1mmed1ately due
andd puvable and this mortyage may be forecloted. Should any legal proceedings be instituted for thé foreclosure
of thiv mattgae. or should the Mottgagee become a party to any suit involving this Mortgage of the title to the
prewines desenibed herein, or should the debt secured hereby or any part_thereof be placed in the hands of an
attoey at law for vollection b\' suit or otherwise, all costs and expenses mcurred by the Mortgagee, and a reason-

able’ attarnen s tee, shall thereupotf become dug and payable immediately dr on demand, at the opt;on of ‘the

\!m(y agee. ax a part af the debt ‘uwd thereby, and may be recovered and ected hereunder it
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