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liy-sefged of he prkmises heiéinaboye destribed in feo simple
; conivey\, o encuihber the same, and that the prem-
pever; The Mortgagor further covenants to warrant and
forevey, from, and against the Mortgagor and’

tedn'é‘sq evidquea by the s;aid note,, /V
jy mutuel agreement fh writing. .

18y } assessments, repairs or other
: meer loan3, advances, readvances or credits that may
the Mortgagee; and: forgny other or further obligation.or indebtedness

3 gor at any time hervafter; apnd that all sums so advanced shall bear interest

. atethe same rate ay the Mortgage ébt and shall be payablé 8n’demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances -and readvances shall ‘be superior to the
righits of the holdér of any intgivening lien or encumbrance. Col T
°" § Without affecting the liability of any person obligated for -the piyment of any indebtedness secured
. hereby, and without affecting the rights of the Mortgagee with respect to. any security not expressly released
in Writing, the Mortgagee may at any time, without notice or consent, make any agreément extending the time
or otherwise altering the terms of payment of the indebtedness secuted heteby. : é\h

) " 4. Thet he will keep the improvements now \existing or herealter erected on the mortgaged property ifured
> as may be required from time to time by the Mortgage« against loss by fite and -other hazards,. casualties and
: contingencies i such amounts and for.such periods as gy be required by the Mortgagee and will pay promptly,
when-due, any premiums qu.ch insurance provision for payment of which has not been made hereinbifore. All )
insarance shall be carried.in"companies approved by the Mortgagee ‘gpd the policies and renewals thereof shall
be held by the’ Mortgagee and. have -attached -thereto Jpss payable clauses in favor of and in form aceeptable to
the Mortgagee. In'event of loss Mortgagor will givg immediate notice by miail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insuranee company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgages instead of to the Mortgagor and*Morfgagee N
jointly, and the ipsurance proceeds, or any part thereof, may beapplied by theﬁoqgugec at its option either to the  * o
reduction of thé indebtbdness hereby secured or ‘to the restoration or répair of the praperty damaged. In event
of foreclosure of this lﬁortgﬂge or other transfer of title to-the Morigaged property in extinguishment of the
indebtedness secured hereby, all right, title and.interest of the Mortgagor in and to any insurance policies then
{n force shall pass to the purchaser-or grantée. ' . ; T \ ’ )
5. That he will keep all improvements now, ‘existing or hereafter erectdd upon the martgaged ‘property in-, -
sgood repair, and, in the case gf a construction loan, that he will continue.construction until comipletion without .
interruption, and should he fail to do so, the Mortgagee may, at its opticn, tnter upon said premises, make what-
ever repdirs are necessary, including the comnpletion of any corZrﬁcdon’ work underway, and charge the expenses ~ .
, for such repairs or the cémpletion of such construction to the £ q&gag,"e debt. - ; )
6: That the Mortgaget may require the: maker, co-maker pr dpdorser of any indebtedness secured hereby to, -
. cagry life insurance upon himself in a sum sufficfent ¢o-pay all suins ‘sécuréd by this cmmg, designating the
~Mortgageo as beneficiary thereof, arid, upon failure of the Mortgagor to pay the premiums therefor, the ‘Mort-
‘gigee may, at its,bpti ori,pay said prethiyms, and all sums. 30 advanced by the-Mpﬁgageé shall become a part

of mortgage, \debt 0.

7. THat, togéther ﬁtb, and in t{dd@@di‘l }6,_ the mm.:‘t}ﬂy»gay'iﬁems of principal énd-the:ést'éayable under the
" " terms of the nte secured hereby, he will pay to-the Mortgagee, on the first day of each month, until the indebted-
_ness secured hefeby {5 paid in fol}, 2 sym ‘equal fo one-twelfth of the aﬁnﬁal’mg, public assessments and insur:

ance premiunms, as estimated by the Mortgagee, and, on, the failire of the- Mo:gn;}m t0.\pay all taxes; insurance’
ernd and

premiums-and public. assessments, the Mortgagee, may at itsdption, bay said 1 charge el advances there-
for to the mortgage debt. These monthly escrow payments will not hear interest-to the Wortgagor(s). -

" 8:That he hereby ssigns all tes, and profits of the mortgaged premises fronv'and. after any de-
fault hereunder, and should legal prt ; gslip instituted pursuant to this instfument, then the Mortgagee shall. .
have the right.to have o rece ppofnted -of the: rents, {ssues, and profits, who, after dedycting all charges and
expenses attehdixi& suth proceedings 3 trust as receiver, shall pﬁp!g the residite of the rents,
issues, and profits;.toward the ° - S e e

‘ That fon-of t o, this moHtga e shall Beggme dup and, payiibl
gagor shalf convey away safd- renises; e sitall become vested i finy othef
manner whatsogvet Qther than by. death ‘ot “the. Mortg: {Jnr!h"%'a}ﬁ-p,f—-a construction loan, if the Mortgagor
, shall:permit work on'the project to"bectms ) iriterrupted for a period of fifteen’(18) days without the
writtexr cansent of ngefl, % 7/ R Y St




