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-7 To HaVE AND TO Horup, all and singular the’mié property ynito ;hé Mortgages, its sucoessars and assigns forever.

. V‘_”;; . - . '. . .
-+ The Mertgagor covenanta that he is lawfully seized’ of the premises hereinabove described in fee simple absolute
(or such ‘other estate, if any, as is stated hefeinbefore), that he has good right and lawful authority to sell, vaey,

. ‘ or encumber the sams, and that the premises are fite and clear of all liens and endumbrances whatsosverex, ptas = *
L herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and s the
premises a8 hereln conveyed, unto the Mbrtgagee forever, from and againat the Mortgagor and all parsons wl{omsoever
_ lawfully claiming the same or any part thereof. .. ’ \ :

. The Mortgagor covemu__xta knd AETeeq

: . A L B
1. He will promptly pay the principal 9f and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium,or fee, the
entire indebtedness or any part thereof not lees than the amount of one installment, or 6ne hundred dollars 100.00),
. whichever is less. ’ . : : -
2. Together with, and in addition to, the monthly paymen%e of principal and interest payable Gfider the terins -
of thé note secured hereby, he will pay to the Mortgagee ns trustee (under the termsof this trust xm"hereimiflvr'
stated) on the first day of each month until the said no;&; is fully paid: ™ - ’

ag follows:

(&) A sumequal to the ground rents, if any, next due, plus the premiums that will next become due ‘and payable
~ on policies of fire and gther hazard insurance covering the mortgaged property, plus taxes and assessments
. " pext due on the-mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is .
notified) less all sums already patd therefor divided by the number of months to elapse before one.month - .
prior to the date when such-ground reqts, promiums, taxes and asséssments will become delinquent, such

. sus,to be held by Mortgages in ¢

. (b) Thedggregate of the amounts Waiﬂe N
- hereby, slmll/be psidin a ringle paymen

- o (1) taxes, special assessments, fire and othgfﬁyai‘d insurange premiiima;
. " (u) interést on.the note sacured herehy; and . 1~ ; .
.. (xx1) amoi-t_ilaﬁon;o? the prinofpal o ]
' /' Any definlency in the amount of & e

: « . Mortgagor prior tq the due date ofiflis

., mortgage. At Mortgages's optlonyly g5 Wili'pay 'a “late: charge” not. exceeding four per
-" cemtum (4%) of any installment Wit

it Kore than fifteen (15) days after the due date thereof,
to cover the extra expense involved il ﬁﬁgg delinquent paymengs, but such “late‘oharge” ghall
: not be payablo out of the priceeds of any sale- made. to satisfy th indobtedness secured hereby, .
"~ unless such proceeds are suffivient to dischargé:the entire indebteédness and,all-proper costs and
.. expenses decured thereby: - L e : o .

sald‘ground rents, premiums, taxes and special agsessments.

: o'subparagraph (s) and those payable on the note gboured
eabh.month, to be applied to thelol!oyvipgldtema in the order

’
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payment, shall, unless made good by the A
ént, constitute an event of default under this

S - -
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F 3. If the total of the pny'mpuis madse by the Mortga.gdr urider (a) of paragraph 2 precediné shall exceed the = |
amount of payments actually made by mQ'N:eﬂgqgee 88 trustee for taxes or assessments or insurange premiums,

" . as the case,may be, Kuch excess shall be oregited ox.subsbquent payments t6 be made by the Mertgagor for such
items br, atthe aption of Mottgagde §s trubtes, may be'refunded to the Mortgagor. If, however; sichmonthly ~ *

payments ghall pot be sufficiens to paf such itoms when. the same shall become due and payable, then tho -

L

g Morftgagor ‘shall .pay’ to ‘the-Mortghigee, as trustes any amiount. ng 'y to make up-the deficiency. Such®@
J payment-will be mgdo withipthirty (30) deys after writtén notige 8 Mortgagee stating the
deficiency which notice may be given

b; If at any time the Mortgagorsh
accordance with the provisions of the. od:herehy; full nt:of ]

-




