TO HAVE AND 1‘0 HOLD nll anddngular the said]

forever.

The Mortgagor covenants that he Ln Inwfully seized ef
absolute, that he has good right and lawful:authorjty tc
ises are free and clear of’all llens and encumbrances Wh
forever defend all and singular the p(emises ufto. the Mortga 68 oTevér,
all persons whomsoever lawfully claiining the same or‘any' the;eqf'

The Mortgagor covenants and agrees’ as fonqws

at the times and in the manuer therein provided, or as medified or, ex&ended by mutual agreement

2. That this miortgage shall scouro the Mortgagee for such fﬁr% sumis ad may be advan héaﬁ
répalss”

option of the Mortgagce, for tho payment of taxes, irisuranté ‘premiums, public' assessmients,
purposes pursuant-to the covenants Hgrein, and u]so any further loans, advances, readvances or
be made hercafter to the Mortgagor bl&'l‘\; Mortgagee, and for any other or further obligation

due to the Mortgagee by the Mortgagor &t any time hereafter; and that all sums’so advanced sh

at the same rate as the Moxtgage debt and shail be payable on-demand of the Mortgagoe, unless otherwise pro»
vided in writing; and the ,licn of. this mortgage securing such advances und rendVanoes shall be superlor to ﬂle
rights of the holder of {ny lmervonmg Hen or encumbrance.

3. Without affecting’ the liability ‘bf any person obligated for the payment of. any- indebtedness securcd B
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released \
in writing, the Mortgagee may at any time, without notice or consent, make any ngmement extending the time T

or otherwise altering the terms of payment of the indebtedness secured hereby. N

ﬁé 4. That he will keep.the improvements now existing or hereafter orected on the mortgaged property insured
as may be required from time to time hy- the Mortgagee against loss by fire and other hazards, casualties and
contingeocies in such amounts and for such, periods as may be required by the K'k)rtgt\;,ce and will pay promptly, .
. when doefany preminms on such insurance provision for payment of which has not been made hereinbefore: All
_insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall
be held by the Mortgagee and have attached thereto-loss payuble clauses in favor of and {n form acceptuble to
the Mortzagee. In event of loss Mortgagor \\lll give immediate notice by mail to the Mortgngee, who may make
proof of loss 8 not made promptly by Mon),u;,nr -and each insurance compiny concerned is herchy authorized
and directed to make payment {or sucly losy, direetly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointlygand the insurance proveeds, or nl\y paft thereof, may be applied by the Mortgagee at its option oither to the
reduchion of the indebtidness hereby secured o to the restoration or repair of the property damaged. In event
of foreclosure of this mé)rl;,u;ze or other transfer of title to the Mortgaged propesty” in cﬂm;,uishment of the
indebtedness dcured hereby.alf right, title and interest of the Mortgngor in and to any insurance m;.l!cie’e then °
<Hn force shall pass to the purchasér or ;,mnlcu - -

5. Thygt he will keep all imgrovoments now existing or heteafter erected 'upon’ the mortgnged property in .
good repair, and, in the caso of a construction loan, that he .will continue construction until completion without
_interruption, and should he ‘fail to do so, the Mortgagéo may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the complet(gn of any construction work underway, and ch\uge ﬂm oxpenses .
for such repairs or the completion of such construction to the martgage debt. L. .

“ . 6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness sccured hereby to
carry life insurance upon himself:in a_sum sufficlent to pay all sums_ secuired by this. mqytgage, designating- ‘the
Mortgagee as beneficiary thereof, and, upon failure of-the Mortgagor to-pay the prémitums:thertfor, the Mdrt-

- gagee may, at its option pay saigl premiuma and all sums su advaneed: by the: Mortgagee llmll becdma a pm;t

-of mortgage debt. - T

7. That, together with, and in, nddmon to, the’ monthly payments of pﬂncipaﬂ ind lntoteat payabla uhder tha
terms of the note secured hereby, he will pay to the Mortizagee, on the ﬂm\day of dach month; -unti] thé fndebted.
ness secured hereby Is paid in full, a sum equal to one-twelfth of the, anmml taxes; public nssecsmems ‘and nmir-
ance premiums, as estimated by the Mortgagee, and, on the failire of the" Mortgigor to pay -all taxes, insurance
premiums and public assessments, the Mortgages may’ at its optloi, pay safd jtems dnd charge all’s ‘advanges them-
for to the mortgage debt, These monthly oscrow puyments wilk not bear Imet\‘sttd the morigngnr(s b

8. That he Jiereby assigns all the rents, fssues, and profits-of the mot \ged prei after.any. d& i
fault hereupder, and should legal proceedings be mit;mted pursuant to thiy instrument;: then the-Mortgageb shall | .-
have the right to have a receiver appoluted of the Tonts, lm}ms‘ ts dedncun 3ohhx

issues, nnd proﬂts. toward the ‘payment of the debt semlrcd

9. That, at the optfon of the Mortg:gee, this mortgage shill be
gagor shall convey away said mortgage - title
manner whatsoever other than by death of the'M

shall permit work on the project to baconhe and x‘émaln Jn emlpt
writtene}opsem of the Mortgagao.\, ;

10. 1¢ 4s agreed thiit the Mortgagor s
under this mortgage or in tho noté s

default in any of the terms,
optidh of the Mortgagée; all'sy
and payable and dtis -mortga
of this mortgage, of should
premises described the
attormoy at law fot-

“abls attorney’s fee, |
Mortgagee, ay a




