(1) premium gharges under the céntract of insurardce with [he Secretary of Housing and Urban Dovelopment or mofithly
v - charge {i}i lieu of mortgage insurance premium), e¥ the case may be; O ' . ¥
{I1) taxes. spbénal assessments, fire and other hazard.insurance premluml,q - . .
(III} interest on the note secured hereby¥ and . - . - /. S
-(IVY amortization of the principal of said note. - - . '\/_{"

3

P

- ance premjum charge of one per cgntum (1%) of thé
the ad;ustld premium exceed the aggregate amount of pr 14
gage has continued to be insured until maturity; such payment to- pl
* to the -Secretary of Housing and Utban Dévelopmenion account of mortgage insur
“2. That, together with, and in addition t6, the monthiy"
terms of the note secured hereby, he will pay to the Mongag
is fully paid, ‘the following sums:

(a} An amount sufficient to ,provide the holder hereof wnh Iund: to ply the next 4
ment_and the note secured heréby arg iniaured, of & mopthly charge-(ih Héu'st & m{mpke—
- held'by the Secretary of Housing and Urban Developpient, aa follbwas
- (I If and so long as said note of éven date and this ioatrument:are nsured or; m:dhmre& mde
National-Housing Act, sh amgunt sufficlent t6 accumulate in the hands of the béjdeér.one (1)-mor
- date the annual mortgage-insurance premiom, in order to pmvidu?lnctl holder with funds to pay sych.premlum,
- Secretary of Housing and Urban Devalopment pnnunnt to the Nationnf Houll' Acl, a8 an iod aj
Regulations thereunder; or ' i
LD If and so’'long. as said note of even date and:this lnttnsmenl wre he!d by il'fb Sacrbtlry of Hoixllnz' 1!
velopmentwas monthly charge (in leu of @ mortgage inwwe premium) which shall be In an ltnounl equu} to onea
twelfth (1/12) of one-half (}4) per centum of the @‘verl(e outstanding bllnnce due on thé note cbmpu(ed wﬂhout tuklng
. into account delinquencies or preppymgnl, .
(b} A sum equnl to the ground rents, if any, nkxt due, plus the pmnlumi that wilt next become. duo add:payable on pollcies
of fire and ‘other hazhrd insurence covering the mortgaged property, plus taxes and asyessments next due ondhe ‘mortgaged
property (gll as estimated by the Mortgagee) li\“ all sums already psid therefor divided by the pumber-of montha t6 efapse.

L}

before one (1), month prior to the date when suth ground regts, premluns, tixew ohd.ans samerts will become delinquent, -
such sums to be held by Mortgagee in trust Yo pay said gro\m;!;z-nuf pmmluml. ‘taxes, and special asseasments; md

fc) All'payments ientioned in the,two preceding Qubsectlonu of this* " parqgraph and all payments tbe maﬂé und?r the note
secured hereby shell be added togethet and the aggregate amount. (.hmol shall be paid by the Motlgagot elch month in'a
single payment to be applied by thé Mortgagee to the following items in the order set forth:

2

Any deficieficy in the amount of sny such aggregate monthly plymcnl shall, unless made good by the Morlgagor prior t:)[
the due date.of the next svch payment, constitute an event of default under lhh mortgage. The Mortgagee may collect
‘‘late charge’! not to exceed two cents (2¢) fog each dollar ($1)-af each paymenl more then (l[tcen (15) days in arrears to
cover the extra expense mvolved in handling delinquent payments.

.
3. 1 the total of the payments made by the Mortgagor under (b) of pamgnph 2 preceding lhnll exceed the amount of pay- .
-ments actually made by the Mostgagee for taxes or assessments or insprance premiumi,.as Ke case may be, such’excess, at the
" option of the Mortgagee, shall be'credited on subsequent payments to be made by the Mortgagor, or refunded to the Mort, ghgor. - -
If, however; the monthly payments made by the Mortgagor under;(B) of paragraph Zprecedhii‘g shall not be sufficient to pay
taxes and assessments and insuranée premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to e up the deficienty, on or before the date when payment of such .
* taxes, assessments, or insufanbe premiumis & 611 pe d ¢ 1 at any timé the Mortgagot shall tender to the Mortgagee,
+in gccordance with the provisions of the nofe secured- hereby. full., payment of the entire indébtedneds. répresented
thereby, the Mortgagee shall, in computing the amouft of such indebtedness, credit to the adcount of:the Mortgagor.
’all payments made undet the provisions. of (a} of pafagraph 2 hereof which the Martgagee has not become obligated .
to pay to the Secretary of Honsing and Urban Development, -and any balance remalning in-the finds accumulited )
under the piovisions of (b} of paragraph 2 hereof.| If thete shall.be_a default under apy of the pravisions of this <
mortgage ‘resulting in a public saleof the premisel coveréd hereby, or ifthe propefty is otherwise acquired after
default, the Mortgagee shall apply, at the time of the bommencement of such proceedings, ot at the time the property
‘i's otherwise acquired, the balance then temaining in the funds accumulated under (b) of pmegmph 2 preceding, a8
a credit against the amount of principal then temaining unpaid upder the note secured hexeby, and shall propelly
"adjust any payments which shall have been. made under (a) of patagraph 2.
4. That he will pay all taxes, assessments; water tates, andothér govemmenfa! or mnnlgipql charges, ﬁnes.
or impositions, for which provision ‘has not beemgiade hgrelnbefore, and in.default thexeof thé Mortgigee may pay
the same; and that he will promptly. déliver tire of ag\al teceipts therefer to the Mortgagee. * If the: Mmtgagor fails -
to make any payments provided {oyfii this sectjon orany othet-payments for taxes; assessmen(s, or the like, the | c
Mortgagee may pay the same, and all sums so pdid shall bear iriterest at the rate set forthlnthe note sncured hereby
from the date of such advance and shall be secured by this mortgage... . . B

. 5. That he will keep the premises in as good order and’ conditlxas they ‘me now and wm nol comgnlt ot per-

mit any waste thereof, reasonablé wear and tear excepxed -
6. That he will keep the improvements now existing or hereafter ¢ ected on the m ﬂgnged ,pr perty Angyred. as
may be required from time to time by the Mortgagee against foss by fire and’ rds, casudltics and contin.,
gengies in such amounts and for such periods as ‘may be raqulred by the gagee ind pay prompuy, when
due, any premiums orf such insuranée provision fot paymenl of ‘whick b% niot. beet hereinbe
ance shall be carried in companies approved. by the Moxtgagee and’ the ¢ 4
« by the Mortgagee and have attached thereto logs payable claides fn favor
gagee.. In event-of loss Mortgagor will give immedigte. riotice by mail
‘loss if not made promptly by Mongagor, and gach Insurance company conpéined hereby amhorized and directed

to make payment fbr such loss directly fo the Mortgagee instead of to the'Mostgagor anit Mortiagée jointly, and the ’
insugance proceeds, or_eny part Qh‘ ed maybe;applied. by th ortgages at lts optlon eltho: tothe taduction of . -
the indebtedness hefeby secured or.to ofation of repair 5’# ‘dd clost '

this ‘mortgage or othey transfer of title tp the Mortgage(}
hereby, all ught, title and mte(est of the Mo:t gor in
‘gxe purchaset or granteg, -
7. That he h&reby 8y 3 ! and proﬂ!a of 4
fault hereunder, and should i i ited-purguant ‘to’ thi
have the right-to haye a receivesjappointed. : d profit
~ehpenses attending. suc ;‘.wocm:«iJ g




