S ,';mgﬂl@,‘?ﬂh all:and singular tho rights, members, hereditag -ang’ appurténances’ to the same belonging or 4n any wa:

- ent offappewtaining,.intluding all-built-in stoves and: refrigeratoss, heating. air conditioning, ;lwlumbing,andplcctricnl fixtires, wal
. towall carpeting, fences und gates, and any othet equipmient or fixtires now or hercafter attached. connected or fitted in ulH’ manner

. t‘i bgrgfwlhé intention of-the payties hereto that all such fixtures and equipmept, other than housshold furhiture, be considestd a part of.

~ TQ HAVE AND'T&HOLD oll and sf gular the said“, plse qu!0 the vMortgagrqefits successors and assigns forever./

- . The Mg Ag‘ﬁ(‘! presdnts and, wareamts that sald Mortgagor s seized of the above described premises in fee simple absolute; that
the above deseribed Premises aro free and clear of all liens or -other encumbratices; that the Mditgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forover defdnd-the safd premisés unto the Mortgagee, its successors and assigns,
from and against the Mortgagof and every person \thm;’i)ovnr'hwh@{v cl‘éhnh}g or to claim the same or any part thereof. .

. THE MORTCAGOR GOVENANTS AND AGREES AS'FOLLOWSs: = Gl e
“ »- 1. That the Mortgagor will prom: pay the principal and igtereRt ou the “indebtedness ¥id :ccd by said. promissory note at the
times and in the maoner therein prov? ed, . - fo b v

o .. 2 That thls mortgage will sccure tho Mortgagee for nng'aaddiuonal sums which may be;a}lvnnccd hercafter, at the option of the
&= Martgagee, for tho.payment of taxes, or public assostmients, hazatd insurance premiums, repairs‘or other sueh purposes pursuant to the
p?vmﬁm of this mortgage, and also for any loans or n‘dénnms that inay hereafter be made by the Mortgagee to the Mogtgagor under ©
th nulhmi!{ of Sec, 45-55, 1062 Code of laws qf Sonth Caroling, a% amended, or similar statutes; and all sums so advanced shall bear
Jnterest at the samo rate or rates as that provided in said note urless otherwise agreed upon by the parties and shall be pgyable-at the
- "demand of the Mortgageo, unless otherwise pravided in wrillng. ' s :

; ) o . A .
3. That Mortgagor will keep the finprovemants on the mortgaged premises, whether now existing or hereafter to be erected, insured
agalnst Joss By fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time:axl in a company or
companies. nceeptable to ‘the Mortgagee, and Mdrtgagor does hereby assign the policy or pplicies of insurauce to the Mortgagee and
ugreos thatull such policies shall be held by the Mortgagee should it sp. require and shall include loss payable clamses int tavor of the

.« Mortgagee; amd in-tho event of loss, Mortgagor will give immediate notice thereof_to the Mortgagee by registered mail: nl should the -
. Mortgagor at any time fail to keep.said prowises jnsured: or fuil to pay the gremiuins for such _insurande, then the Mortgigee may caust
such improvements to be hmm:d1 in the name of the Mortgagor and rejmbug; itself- for the cost of such imsurance, pvith interest as

hereinibove provided: R ) ) W h ? - . i - .

4. That the Mortgagor ‘will keep all improvements upon the mortgdged. premises in good repair. and should Mortgagor +fail to do -
50, the Mortgagee may, at its option, enter Jipon said premises and make whatever repairs are necessary and charge the expenses for, such >

-repairs to the mortgage debt and. colleet the same under this mortgage. with interest as hereinabove provided.

. 5., That the Mortgagee may at a;ll)ﬁ time require the issuance and®maintenance of insurange npon the life of any person obligated
under the. indibtedness secured hereby i a sum sulficient to pay the mortghge debt. with $he Mortgagee as beneliciary, and if the =
prt:(n[ums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part ot the mortgage.:

ebt. . 5 . B - ‘ . . .

6. That Martgagor agrees to pay all taxes and other publie assdssments levied against the mortgaged premises on or beforé the
due dates thereof and to exhibit the reaeipts therefor at the offices of t\lm Mortgageo -immediately upon payment, and shoulkl the Mort-
agor fail to pay such taxes and nssvsiivléi\ts when the same shall fall due, the Mortgagee may! at_its optin_-pay the same-amt Bharge

the amounts so paid to the mortgage dibt un‘g{lloct the same under this mortgage, with inkﬁust as above provided. .

7. That if this mortgage secures a "cunsquq(inﬁ Joan", the Mortaagor agrees lhnl\ﬂw,pnuvipnl _u‘monnl of the indebtedness héeby
secured shall he dishursed to the Mortgagor iy pbuiodic payments, as constgnction progresses, in accordance with the terms and condi-
tions of a Construction Loan” Agreement which is separately (“‘ccuh‘\l but 18 made a part of this wortgage and incorporated herein by

reference. . :

8. That the Mortzagor will pot further encumber the premises above described, without the prior consent of the Martgagee, and
should the .\Iurlu;wor su, encumber such premises, the Mogigagee may, at its, option. ‘declare the indehtedness hereby secured- to be
immediately due find payable and may jnstitute any *proceedings necessary to collegt said indebtedness: . :

+ 9. That should the Martagor alicfate, the mortgaged” premises By Contract of Sale. Bond fur"l’ill:" or Dpad of Conveyance, and
the within mortuagy indébtedness i not Yaid in. full, the Mortgagor or his Purchaser shall be required to file with‘the Association an
application for an assmnption of the mortgage indebtodness, pay the reasonablé cost as required by the Association'for processing the
assimpfion. furnish the Assoclation with & ébpy of the Contract of Sale, Bond Idr<Title. or Dved of Convevance, and have the interest
rate on the loan balance existing at the timie of transfer modifitd by increasing the interest rate on thegsaid loan balance to the maxi-
mum rale per ahnum permitted to be charged at that time by, applicable Sputh Carvling law, or & lesser inctease in interest rile as may
be determintd by the Assocation. The Assoedition will notify the Mortaagor or his purchaser of the new interest rate and monthly pay-

-+ menmts, and will mail him a new’ ppssbook. Should fhe Mortgagor, or fus Parchaser, fail to comply with ‘the grovisions of the within
paragraph, the Mortgagee, at ity option. may declare the indebtedness hereby secured to be, immedgately, due and payable ahd may
institute any pmcee({i(nus necessary to collect said indebtedness. - N . .

10. - That shouldSthe Mortgagor fail to make payments of prigeipal and interest as guv on the promissory note and the same shall be
unpaid for a period of thirty (18] days or if thore should be any fulure to camply with and.abide by any by-laws of the-eKarter of
the Mortgager, or any gipulations set out in this mortgage. the Mortgagee ab its option may write to the Mortzagor at his lust known
address giving him thirty (30) days.in which to vectify the said detanlt and shoukl the Mortgdzor fusl to rectify said default within the
said ‘thirty .days. the Mortgagee, may at its option, increase the interest rate on the loan balance, for the remaining term of the loan or
for a lesser termy to: the wiaximum rafe per annum peemitted to be charged at that bme by apphealde Sonth Caroling law, or a lesser
increase rate as may be dpfermined by the Assaciation. 'lht“ monthly payments will be adjusteds accorlingly.

. E ; . . . ) -
1{. That should the Mortgagor Ll to make payments of H)rin(wp.\l and fnterest as due on the pronnissory note and should 4ny monthhy

installment become past due for a penod in evcess of .15 da the Mortagee mgy collect 1 “late charge” not to exeeed an amaunt
cqual to five (5% ) per centum of any such past due mstallment in order to cover the estra expense incident to the handling of such™
delinquent payments. - R C

12. That the Mortgagor hereby assigms to the Mortgagee, its sucseasors and assigny. all the rents issues. and profits accerning from
the mortgaged premises. retaifing the nght to collect the same so Tong as the debt hereby secured is not in arrears .of paviment . but
. should any part of the principal indebtedness, or mterest, taves, o1 fue msutance premmms, be pst due and uapaids the Mostuagee
may without notice ot further proceedings take over the mortgaged premuses, of they shall he occupied by a tenant orstenants. and
colleet said rents and profits and apply the same ta the indebtedness herebn secwed. without liability to accoint for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant s authorized ampon request by Mortgagee. to
make all rental payments direct ta the Mortgageé  without lability to the Morteagor untsl notified to the contrare by the Mortmgee.
and should said premises at the time of such default he occapied by the Mortgagor, the Mortgagee may applv to the Judge of the
County Court or to any Judge of the Court of Connuon Pleas who shall be readent m presiding in the county aforesaid for the ap®int-
ment of a receciver with .lflﬁu)rih' to take possession of said premises and collect vuch rents and profits, apphying said rents, after pay-
ing the cost of collection, to the mortgage debt without Tiablity 4> account for anything more than the rents aid profits actually
collected. {

- 13. That the Mortgages, at its opHdn; may require the Mortiagor to pay to the Mortdagee, on the ffrst day of each month until the
note secuved Reteby is Fully paid. the following sums if addition to the paymapts of priveipal and interest -provided in said note: a sum
equal to the prémiums that wilkaext become due and payable on policres ofstirtiage guaranty insurance. Uf applicable ), fire and qther
hazard insurance covering the mortgaged pfoperty. plus taxes and assessments uext due on the mortgaged premises (all as estimated by
the Mortgagee) less all sumns alieady pait therefor, divided by the nimbhes of wonths to elppse hefore one month prior to the date when
‘such préminns: taxes. and assessments will be due and -payable, snch suins™ 68 he held by Mortgagee to pay said premiums, taxes and
sp(‘cial assessments. Should these p;\{m(‘nts exceed the agiount of pavments”actually made by the Morteagee for taxes, assessments. or
insurance prewmiums, ‘the ‘excess may be credited by the Mortgagee on snbsequent payments to be made by the Mortgaeor: 1f. however.,
-saidd sums shall be {nsufficient to make said payments when the same shall*hecome due and pavable, the Martaagor shall pay to the

» Mortgagee any amounts necessary to make up the defjciency. The Mortgavor further, agrees that at the end of ten vears front the date
hercof, Mortgagee may, at its “option. apply for renowal of inortgage guaranty or similar jnsurance (if applicable ), covering the balance
‘then remaindig due on the mortgage lﬁ bt. and. the Maorteagor mn%ﬁ at its option, piy the sinele premjum required for the remaining
years of the term. or the Mortgagee may pay such preminm and adil the same to the mortzage debt in which, event the Mortuagar shall
repay to Moitgagee such premium payment, with intervst, at the rate specified in said promissory note, in equal monthly instaliments
over the remaining payment fienod. e - : Coe
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