TOGETHER with safl and singalar the rights, members, hcrqﬂl!imebt;. “and appurténances to the same belonging.
Incident or apportaining, r"gulmuhg all bullt:in atoves andrefrigdintors, hepting; air onnditioning, A d electd
tyte,

254

umbi :
to wall carpoting, fenices .apd gafes, and any othek: equipment gpdixtures now or, hereafter atta es,l conne r
it belng the mtention of the fartjos horoto “that all such fixturés and equipment;:other than Kousehdld farni

. the realty,

- T0O HAVE AND TQ*HOLD all andt singular the said premises unto the Mpngageé, s successors and assigns ver, -

. The Murlm\rwr represonts uud warrants that said Mortgagor fs seized of tha above described premises in fee sfmple absolg
the above decribied premises are freo and cloar of all lions or pther oncombrances; that'the:Mortgagor is lawfully;empower
vey or encuniber the same; and-that the Mortgagor will forever defend the sald prétises unto the Mortgagee, its su

ors and
from and against the Mortgagor ad ovory porson veb ver lawfully elaming or to claim the same or any part

réof,

.-

© THE MORTGAGOR COVENANTS AND AGREES AS FOLLGWS: , .

- - % . B
1. That the 'Mortgagor will prowptly pay thoﬁrbrlncmnl and intérest on the indebtedness evidenced by said promissory note at-the
tmes and i the manner. therein provided. T C . ' —_— -
2. That this mortgage will secure the Mortgageo for any additional syms which may be‘nd\)anced hereafter, at the option of the- *
Mortuagiee, for the payment of taxes, or pyiblic asséssments, harard insurgnce premiums, repairs or uﬁ\eh*such‘gurpcses pursuant to the: -
provisions of this mml#n e, and also lu% loary ar ndvand®s that may hereafter be made by the Morlfagee to the Mortgagor under
the authority of Sec. 45-85, 1962 Codo _Mn&rﬁﬁx’dﬂnn, as amended, or similar statutes; and all sums so advanced shall bear
mberest at the same rato or rates asthat providediiin said dote unloss otherwise agreed upon by the parties and shall be payable at the .
dessand of the Mortgagee, unless otherwise provided in writing. . LY

« . hind . .
3 That Mortgagor, will keep the fmprovemonts on the mortgaged pemises, whether niow existing or, hereafter to be erected, insured
asanst oss by fire, windstorm and other hazards Iy a ‘sum not less than ‘ho balance due hereunder at any time and in a company or
compunies acceptable to the Mortgagee, and Mortgugor does ‘hereby assign -the policy. or policies of insurance to the Mortgngee and -
agrees that all sucli policies shgll bo held by the Mortgagoo should it so require’and shall include loss payable clausos in favor of, the
Mortgagee, and in |llw ovent o loss, Mortgagor will give immediate notice thereof to the Mortgagee by tegistered mail; and sh%dd the
Mortyagor at U%: time lail to lmnlp said promises gosured or fail to pay the premtums for such insurance, then the Mortgagee may cause }

such improvemduts o be insured in the name aof tho Mortgagor and reimburge itself for, tha\cost_ of such insurance, with interestas «: "
hereitbove provided. - -w o . . B

4. That the Mottgagor will keep all improvemonts upon the mortgaged prémises in good repair, and should Mortgagor fail 1o do
so the Mortgagee may. at Ity option, enter upon sal{l promises and make whatever repairs are necessary and charge the expenses for juch .
repatrs to the mortgage debt and colleot the same| undor this wortgage, with interest as hereinabove provided. . :

5. Fhat the Mottggagee iy af any timo mq\ﬂ[ ¢ the issuance and nmintenance of insurance upon the life of an person'obll? cd
under the indeltedness seenred heraby in o sinn sufficiont to pay the mortgage debt, with-the Muortgagee as bene iciary, and i

|)ﬁ"nnllnu are oot otherwise patd, the Mortgagee mak pay said premiums and ahy amount so paid shall become a part of the mortgafo.q,
debt. . . .

© o6 That Mortgtagor agrees to pay all taxes and othdy public assessmonts Jevied against the mortgaged premises on or bef(\)'te the
due dates thereol and 1o oahibit the receipts therofors at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor finl o pay such taves and assessments when the sa\ne shall fall due, the Mortgugee niay,-at its option, pay the same and charge’
the amounty so paid 1o the mortgage debt and collect the Yame under this mortgage, with interest as above provided. L

SN
the Mortgagor agrees that the principal amount of the indebtedness horeb)\\
secured shall he distved o the Mortgagor in peviodic payments, as construction progresses, rdance with the terms and ‘condi-

bt
|u;m- ol a Comtinction Loss Agreemont which s separately dwecuted but is made a part of_ th! ortgage and ifcorporated herein bl&q s
reference E ' N . .

T rhat af this mottgage secures a “constryction loan™

B That the Mortgagor will not further "encumber the prv»m':cx above described, without the prior consent of the Mortgagee, and
shoulid the Moot so encnmber such premises, the Mortgagee Ynay. at.its option. declare the indebtedness hereby secured to be *
unmediately due and pavable and may fnstitato avy proceedings mecessaty to collect said indebtedness. T

. 9 Vhat shoulid the \'m’){nuur altenate the mortgaged premises by Cont¥act-gf Sale, Bond for Title, or Dec({‘of Conveyance, and ~
the within mortgage indebtedness is not paid in-full, tho Mortgagor ar his Purchu er shall be required to file with the Association an' a7
upplication for an assumption of the mortgage indebiteduess, pay the reasenable coit ag required by the Association for processing the ¥
asumption furnish the Assoclation with a copy of the Contract or Sale, Bond for Titls, 'or Deed of Conveyance, and have the interest -
rate on the loan halance oxisting al- the time of transfor modified by increasing the -interest tate on the said loan balance to the maxl-
mum rate per annune permitted o be charged at that time by ap “L‘uhle-S;mlﬁ Caroling law; gr a lesser Incregse in interest rate ‘as may
w detefmined by the Agsocintion. The Associatioh will notify the Ef ortgagor ‘or his purchasor of the now interest rate and monthly pay-
ments, and will mald him a new passhook. Shonkl the Mortgagor, or his Purchaser, fail to’ comply with tife provisions of the within
paragraph. the Mortgagee, at its aption, may deglure the lnﬁe stedness hereby secured to be immediately due and payable and may
institlife any procecdingy necossary to colloct said-jndebtedness. . - M L ..

10, That should the Mortgngdr fail to mako payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, pr if there should be any failime to-comply with and abide by any by-laws- orsthe charter of
the Maortgages. or any stipulations set out to this nortgage, tho Martgagee, at fts option. may writo to the Mortgagor, at his last known
addresc giving him_thirty (30) days in which g0 rectify the said dofault and should the Martgajgor fail to rectify said, default within the -
satd thirty days. the Mortuagee, way, ot its aptlon; igcrease the interest rite on the loan balancef for the remaiping term of the loan or ..
for o lesser term ta the marfimum rate per adnum-pennitted to be ¢harged ot that time by npplicable South Caroljna law, or a lesser{?’

_Increase rdte as may be determined by the Asgocintion. 'The monthly paynerits will be adjusted accordingly: R T

A . en h R

installment become past iue for a period i axcess of 18 days, the .\inﬂmme&muy collect’a “late charge” ot to exceed an amOuS: ?
“equal to five ¥8% ) per centum of gany such-padt due Installment tn oidgr to dover the extra oxpenso incldedt to the handling of su
delinguent payments. - R S B - . . . .

T11That should the Mprtgago f(ml to puke pnyuwnﬁ of privicipgl and‘lnterest as due on thie 13_romissor>5 'igo'ti; and shotld any monthly

12, That the Mottpagor hereby nssiitns to'the Mortgages, its successors ang assigns; all the rents. fsses. and profits_accrying from
the mortgaged pmnlsos.un\mlnln “the right to collect the saiho 5o Tonfr na th$ doht herehy secured is not ih arrears of f‘myment, but
should any part of the pnnrlpn{l indebtedness,-or intorest, taxes, or fre Jﬂsurnn?u premiunig, be past due and unpaid,“the Martgages
may without notico or further procecdings take over tho mortgaged promises, if they shnll tie. oronpied by{ # tennnt or tepants, and
mlfm‘ td ronts and )?m““ and appl ma samie 1o the indebtednest hereby secured, without Hability to docotint: for anything more
than the rents and profits actually mlfveﬁml. legd the 'tmtzyfaccﬁleqﬂgt{‘;i_i\ndvm\y téhant Exm;thgﬁged; upon request by Mortgagee, to
mako all rontal payments direct to the Moitgaged, without | uh‘mt{ ta'the Mortragor. until notitled fo” the tontrary by the Mortgaged; )
and should sald premises al the time of such default be occupled by tht’-'*fﬂwnﬂ% the Mortgngce may apply to the: Judga of the - » -
County Court or to any Judge of the Court of Common Eleas who ‘shall be fesident or presiding in the county aforesaid for the ppoint-
ment of a receiver with authority to take possession -of 'mi}l {memlses and_collect.such rents and profits, applying said rents, after ‘&m ,

ab ual

g the lmﬂ of dollectiof, to the mortgage debt without. ty to account, for anything more’ thin the rents and profits-act
collected. - . 3 . : o Des s

lﬁ‘ That tha an‘.\ . at it w}lon‘ may reijuiro 1}
tote securec-hareby i Inlly paid, tho following s ta a dmou to-the pa
equal to the preiims that will next became dae and paya ! ¢
hazard insurance covering the montgaged b L plus taxes
tho Mortaaiee) less-all sums aleeady paid ‘divide
such premiums. taxes, ani assessmgnts will
special assegsiments. Should these payments
Insuranco premiwns, tha oxcesd may baore
“saigl sums shal] he (msufficlent to make s Ayt

Mom}n eo any amonnts necassaty to hake u X
hereof, Mortpagos miay,
- then remahiing due on t
years of the tetin. or tht Moy
repay’ to- Mortgngee such-pre
over the rnalining paywment pe

E

» Mortagor to pa

8




