tanients, and rtanances sarng belonging or
, 1ssués, and profits which miy arize or be had, thérefrom,_
other equipment or fixtures now or hereafter
it ‘being the intention of the parties hereto that all such fix-

i hani the' d furniture, be considered a part of the real estate.” .» -

o ~ : £ s - i . “ . 0 . . et <

~ “TO HAVE AND TO HOLD all and stigulsr the said premises untd the Mortgages, its successors and assigns
forever. -~ ' - ) I T ) . : )

" The Moniag‘ for- covenants that He is lawfully seized of the premises hereinabove described in fee simple
absolute; that he has good t and lawful authority to sell, convey, or encumber the same, and that the prem-
ises al'ee}ree and clear of all Jiens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all ands'i.ng.;ﬁ,ﬂle ‘premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully dl g tife. same or any pait thereof. ] oo

The Mbrtgagor covenants a.nd grbes as follows: 7 o . - _
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the mannd;’r(therein provided. . : :

. -2, That this morfgage shall ‘secure the Mortgagee for such further sums as may be advanced hereafter, at
the option of the Mortgagés, for the payment of tdxes, insurance premiums, public assessfnénts, repairs or other
-purposes’ pursuant to the covenants herein, -and also any further loans, advances, readvanges or credits that may
" be made hereafter to the Mortgagor by the Mortgagee; and that all syms 50 advanced shall bear interest at the
same rate as the Mortgage debt and sKall be payable on demand of (]I?e Mortgagee, unless otherwise provided in

writing,

—— a1

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to ime by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable_to jt, and that he does hereby assign to the -
Mortgagee aﬂ such’ policies, and that all suck pblicies and renewals thereof shall be held by the Mortgageo and
have attached thereto loss payable clauses in favor of, and in form acgeptable to the Mortgagee.

4. "That he will pay when due all taxes, public assessments, and other charges upon or asstssed agninst the
- mortgaged property. -

. ¥hit he will keep all improvements now existing or hercafter erected upon the mortgaged property. in
good r¢dpair, and should he fail to do so,.the Mortgagee may, at its option, enter wpon said premises, make
whateyer repairs are necessary, and charge the expenses for such repairs.to the mortgage ebt; that, in-the event
that the proceeds of this loan are for the construction of improvements on the modga&ed premiSes, he will con- .
t onstruction until coipletion without interruption, and should he fail to do so, the Mortgagee may, at its

, enter upon. said premises, complete said construction work, and charge the expenses for the completion
of su¢h construction to the mortgage debt;.and/or the Mortgages may declare tfe ind(g)tedm‘ss secured hereby
due and payable if the Mortgagee shaﬁ permit such construction to be and remain-interrupted for a period of
fifteen (15) days. ’ e . .

8. 'ﬂ‘:at’ the ‘Mortgagee marf requixe’the maker, co-maker or endorser of any “indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured bi; this mortgage, designating the
Mortgagge as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, -the Mort-

v

tgage debt.

gu%cgizy,. at its option, pay said premiums, andl all sums so advanced by the Mortgagee shall becgme a part
of : . .

7. That, together with, and in_gddition to, the monthly payments of pfincipal and interest payable under the -
terms of the note secured hereby, he will pay to the Mortgagee (at the Mortgagee’s option), on the first day of
cach month, until the indebtedness secured hergby is paid in full, a sum equal to one-twelfth of the nnnual
taxes, public assessments and insurance premiums, as estimated by the Mortgagee; and, on the failure of the

- Mortgagor to pay all taxes, insurance premiums and public assessments, the Mortgagee may, at its option, pay
“said items and charge :}l\advances therefor to the mortgage debt. -

8. That he hereby assigns all thé rents, issues, anid profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then thé Mortgagee shall -
have the right to have & receiver appointed of the rents, issues, and profits, who, after deducting all cﬁnrgcs and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, towars the payment of the debt secured hereby. ™

9. That, at the option of the Mortgagee, the indebtedness secured by this mortgage shall become duc aid
payable if, without the written copsent o? the Mortgagee, the Mortgagor shall convey away tho mortgaged prem-
1ses, or if the title shall become vested in any other person in any manner whatsoever other than by death of
the Mortgagor. It is understood and -agreed that in consideration for the consent of the Mortgagee to any trans-
fer of title to the mortgaged premises, the Mortgagee at its option may charge a loan transfer fee and/or require
changes in the rate of interest, term of loan, mipnthly payments of principal and interest and .other terms and
conditions of this mortgage and/or the note secured gereby. -

) 10. That the n'ihts of the Mortgagee arising under the clauses and covenants contained iny this mortgage
shall be separate, distinct and cumulative and none of them shall be in, exclysion of the others: that the in-
validity of one or more of the clauses and covenants contained herein shall not in any way affect the validity, or
enforceability of the remaining provisions herein contained; and that no act of the Mortgagee shall be con-
strued as an election to proceed under any one ‘provision herein to the exclusion of any other®provision, any-

thing herein or otherwise to the contrary notwithstanding.

It is agreed that thé Mortgagor shall hold and enjoy the premises above conveyed until there is a dofault
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note securdd hercby,
this mortgage,shall be utterly null and void; otherwise to remain in full force and virtue. If thare is a default in -
any of the terins, conditions or covenants of this mortgage, or of the note secured héreby, then, at.the option of
the Mortgages, all sums then owing by the Mortgagor to the Mortgageo shall become immediately due and pay-
able and this mortgaﬁis may be foreclosed. Should any legal proceegings be instituted far the foreclosuro of this
mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the prem-
ises described heréin, or should the debt secured hereby or any part thereof be placéd in the hands of an attor-
ney at law for collection by suit or otherwise, all costs and expenses incurred by the Morttingee, and a reasonable
attorney’s fee, shall thereupon become dus and payable, immediately or on demand, at the option of the Mort-
gagee, as a part of the.debt secured hereby, and may be recovered and collected hereunder. -
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