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. J'I‘()('.;E'I'HI*IR Wilh ﬂth:nd singular the rights, members, hereditaments, and” appurtenances to the same belonging or in any wa
ot appertaini hading all built-in stoves and )‘efﬂnemtor's, heating, qir conditioning, plumbing and electrical fixtures, wal
to wal[garygtmg,;}'qnws, i gotes, and any other equipment- or fixtufes nowor hereafter attached, connected or fitted in 1113' manner,
gl bein; ";he Inlbmlon‘of darties hereto that all such fixtures and equipniont, other than household' furniture, be considered s part of
e realty. R T . [ .

‘j TOH.AVE AFH)TO !lOLD all_and singulas the ts“,‘d premisos unto the Mojtgagee, its suc:ccsa"ors and assigns forever.

The Monjaﬁgr represeiits ‘and wdrrants' that sald. Mortyagor is seized of the above described fremises in fee simple absolute; that
the above described prémisés are free and elear of all Hons: 6r- other enctimbrances; that the.Morfifagor is lawfully empowered to con-
. vey or. encumber, the same; and that the Mortgagar will forover defend tho said premises unto the Mortgagee, its successors and assigns,
- from: and against the Mortgager and overy person whomsoever lawfullyt dlaiming or to claim the same or any part thercol.
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THE MORTGAGOR.COVENANTS;AND AGREES AS FOLLOWS: - " - e
-1 That tho Mortgagor will promptly pay the principal and interest on the indebtediess evidenced by said p‘mmissor): note at the
. times and in the manner therein -provided, . . N N ’ :

2. That this mufgage will secure the Mortgagde for any addjtional sums which mdy be advanced hereafter, at the option .of the
MO"_‘ﬂflkee. for the payment of taxes, or public assessments, hazard insurance premimms, repairs or other such, purposes purséant to the
provisions of, this mortgage, and also for_any Toans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
i_ho uuthoxlt{ of Sec. 4. 55, 1962 Code of laws of South Carolina, ax amended, or similar statutes: and all sums so advanced shall bear
interest at the same ratg or rdtes as that provided i(il said note unless Gtherwise agroed upon by the parties aud shall he payable at the

demapd of the Mortgagee, unless otherwlsq provided in writing.

-3« That Mortgagor will keep ‘the improvements on the mortgaged premises, swhether now existing or herealter to be erected, insured
against loss by fire, winditorm and oth& hazards in a sum not less thun the halunce due hereunder at any time and i @ company or
., ‘companies acceptable to the Mortgagee, and Mortgagor does” hereby assign the policy or policies of insurance to the Maortgagee and

agrees that all such policies shall be held by the Mortgagee should it so require and shall in¢lude doss payable clases e Livors of the

Mortgagee; and in the evént of loss, Mortgagor. will glve immédiate notice thereof to the Mortgagee by registered mal. sl should- the
Mortgagor at any time fail to keep said premises Insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
“such improvements torbe insured in the name of the Mortgagor neroimLursc itself for the cost of such ijnswance, with interest as
hereinabove provided. - Do o

! " 4. That the Mortgagor will-keep all improvenents. upon the miortgaged premisds in good repair, and shoujd Mortgasor fail to do
so. the Mbrtgagee smay. at its option, enter upon said premises and make whatever repairs are necessary and charge e evpenses for such
repairs to the mortgage débt and collect the same under this mortgage, with interest as hereinabove provided. s -

- 5.~Th§1t the Mortgagee may at any time require the issuance and maintenance of insurance upon the Tife of any person obligated
undc{ the indebtedness secured -heroby in a sum sufficlent to pay the nu)rlmu{lr debt, with the Mortgagee as beneliciary, and it the |
g;\l?)mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. - R . B .
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8. That Mortgagor agwees to pay all taxes and other public assessments levied against the - mortgaged premises on ot before the

. due dates thereof and té exhibit the receipts therefor at the pffices of the Mortgagee inmediately upon payment, and shouald the Mort-

. gagor fail to pay such taxes anit assessments when the samo shall fall due, the Mortgagee may, at ity option. pay the same sand charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the |1|l|yl:l<'n|x|<‘§s hereby
secured shall he dishursed tor the Mortgagor. in periodic paymients 1{» construction progresses, - accordance with the germs and condi- -
: lu;ns of a Construction Loan Agreement which is separately execuled but is wmade a part of this mortgage and incorporated herein by
reference. . )

8. That the Mortgagor will not further®uncumber the preniises above deseribed, withant the prior consent of the Mortgagee, and,

should the Mortgagor 59 encumber such pyemises. the Mogtgagee may, at ity option. deglare the - indebtedness hereby secured to be
immedistely dbe and payable and may institute any proceedings necessary to collect saul indebtedness, .

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tith, or Deed of Convevance. and
«the within mortgage indebtedness-is not paid in full, the Mortgagor 8 his Purchaser shall be required to filer with the Association an -
application for an assumption of the morf‘;mgz- ‘ingebtedness, pay the reasonable cost as required by the Association for processing the | -
assumption, furnish the Association with a copy of the Contract of Sale, Boud lor Title, or Deed of Convevance, and have the interest
rate on the loan balance existing at.the time of transTer madified by increasing the interest rate on the said loan balunce to the maxi- .-
. mum rate per annuin permitted to be charged at that time by applicable South Carolina luw, or a lesser jncrease in interest rate as
" be determined by the Association. The. Associdtion will notify the Mortgagor or hiz purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Shonld.the Mortgagor, or his Purchaser, fail ‘ta comply with the provisions of the within
paragraph. the Mortgagee. -at its eption, may decliife the*indebtedhness hereby secured to be immediatgly due and payable and may
institute any proceedings necessary ‘to collect said imlebitedness. .. -

10. Thut should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid {67 a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgae. the Mortgagee, at its option may wnite to the NMorteagor at his fast known
address giving himithirty. {30) days in which to rectify the said default and should the Mortgagoggiit to rectify said default within the
said thirty days. the Mortgagee, ntay. at its option, increase the interest rate on the loan balance -for the remaining term of the loan or
for a lesser term to the maximum rite per annum permitted to be charged at that&Qame by applicahle South Carolina law, or a lesser

! ) )

increase rate as may be determined by the Association. The monthly payments will he adpusted necordingly.

11, That shonld the Mortgagor fail to make pavinents of orincipal and interest as dye on the pronsissory note and should any monthly
installment become past due for 1 period in excess of 18 days, the Mortgagee may collect a "lateZchange” not to exceed an amount
equal to five (5% ) per centum of any such past due installment 1n order to cover the extra expense im-ikh‘n{[ln the handling of such

delinquent payments. . .

s 12. That the Mortyagor hereby assiuns to the Mortgagee; its suceessors and assigns. all the rents. issnes. and profits acerning from
the mortgaged premises, retaining the right to colleet the same so 1dng as the debt hereby secured L, not in arrears of pavment. but
should any part of the principal indebtedness, or (nterest, taxes, or fire insurance premiams, e past due and unpaid. the Mortgagee
mnf/ without natice or further proceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants. and
colleat said rents amd profits and apply the same to the indebtediiess hereby seeured, without liability to- account for anything more
than- the rents and profits  actually collected, less the cost of colleetion. ant! any tenant s authorized, upon request by Mortgagee. to
make all rental payments direct to the ‘Mortgagee. without liability to the Martdagor until notified to the contrary by the Maortgagee:
nd-should said premises at the time of suchtdefanlt be u(‘(‘upii‘((h\‘ the Mortgagor, the Mortgagee may apply 1o the Judee of the
. unty Court or to any Judge of the Court of Common Pleas who shall he resident on presiding in the county aforesaid for the appoint-
ment of @ receiver ‘with authority to take possession of sald premises and collect such rents and protits, applving said rents, after pay-
in _lhgdcost of collection, to the mortguge debt without liability 1> accoyut for anvthing more than the sents and profits actually
" collected. .

* 13. That the-Mortgagee, at its option, may requite the Mortgagor ta puy to the Martuages, on the first dav of éach month until the
note secured hergby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum_
equal to the premiums that will_next become due and payable on policies of mortgaye wuaranty inswrance (if applicahle ), fire and other
hazard insurance covering the mo gaged property. plus taxes. and assessiments next due on the mortgaged premises (al} as estimated by
the Mortgagee) less all sums already paid therefor. divided hy the number of months to elapse before ane-manth prior to the date when .
such premiums. taxes. and assessments will be duce.and payable, such sins to be held by Mortgagee to pay said premiyuns, taxes and
special assessments. Should these payments exceed the amount of payiments attually made by'the Martuagee for tiaxes, assessments. or
- insurance premiums, the excess may be credited by the Mortgagee on. subsequent payvments to he made by.the Mortuagor; if, however.

- sald-sumis shall be insufficient to make $aid payments whan the same’ shall become due and payable, the Mortaagor shall pay to - the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagtor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renowal of mortgage guaranty or similar {nsurance (if applicable) covering the halance
then remaining due on the mortgage debt. and” the Mortgagior mav. at its option, pay the single premium required for the remaingrg
years of the term. or. thé Mortgagee may pay such premium and add the same to the mortizage delit in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in saidl promissory note, in equal monthly installments
oyer the remaining payment period. - . . i
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