- 14

./

| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forover.

7

TOGETHER with all and singular the rights, bers, heredit: t3, and appurtenances to the same -beloriging o iny

ingident or appertainiing, including all built-in stoves and refrigerators, heating, air- cgnditioning; plumbing and + ectric: ! § J

to wall carpeting, fences wid gates. and any other equipment or fixtures now or heredfter attached, cantiected. or-fitted i:ll eJ ;1;
{7

it being the intention of the parties rereto that all such fixtares and equipment, otheg than householt: furniture; be consi
the realty. A y i N R

The Mortgagdr represents and warrants that smid Mortgagor is seized of the above described prémises in fee slmple o ¢
the above described premises are free and clear of all liend or other encumbrantes; that the Mortgagor is lawfully empow:

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its suceessors and assigod
Rabtds

~ from andagainst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or axly pait, thereof.
. N A

ES AS FOLLOWS: e CovEl e

THE MORTCAGOR &OVENANTS' ANS A PR
and interest on the indebtedness evidéhced by said pmjni_ssmy- vole. at ‘ﬁfe :

L. That the Mortgagor will promptly pay the piin

times and Jn “the manner therein provided, i

" 2. That this mortgage will secure the Mortgagee/for any additional sums which may be adgéﬁ@d hereafter; at the option of the
Mortgagee. for the payment of taxes, or public assessthen azard insurance premiums, repalrg#br other such purposes pursuait.to the -
provisions of this foortgage. and also for any loans of\advhnces that may hereafter be made by the Mortgagee to the Mortﬁazor'umler
‘the authority of Sec”456-55, 1962 Code of lawg of SouthCarolina, 'as amended, or similar statutes; snd alf sums g0 advidnced shall bear .
interest at the same ra¥s or rates as that provided in sgid- note unless otherwise agreed upon by the parties and shall:be ?\gyab['g at.thg”
demand of the Mortgagee, unless otherwise provided iff writing, . ‘ e - Ty A T

! e i R
3. g'hat Mortgagor will keép thé improvements bn the mortgaged premises, whether now existing or hercafter to-be érceted, insured =
against Joss by fire, windstorm and, othgr hazards in A sum not less than the bninnce_dgm hiereunder at any time and-in a, company of
companies acceptable to.the Mortgaged, and- Mortghgor does. hereby assign the policy or policies of insurance to thé Mortgagee and -

- agrees that all such policies shail be held by the Moktgagee should it so require and shall inclide loss payable clauses in favor of the
Mortyagee; and in the event of loss, agor will\give immediate notice thereof to‘the-Mortgagee by segistered mail; ad should the
Mortgagor at any time fail to keep said premises in or fail to pay the premiums Torsuch {nsurante, then the Mortigagee may cause >
such improvements to be ifisured in the name of the Mortgagor and reimburse- itself .for the cost of such insurpnce, with interest as »
hereinabove provided. - P : . -

4. That the Mortgagor will keep all-improvements upop “the mortgaged premises in -good repair, and should Mortgagor fail to do

s the Mortgagee mays at its option, enter upon said.premises and make whatever repairs are necessary and charge the expenses for such

repairs to the mortgage debt and collect the same under this gage, with intprest as hereinabove provided. .

5. That the Mortgagee may at and time require the issuance 0/ main fice of insurance upon the life of any person obligated
under the indebtedness secuged 'heré_byﬁ,yg sum sufficient to pay the moffgage dabt, with the.Mortgagee as berieficiary, and if the

premiuimns are not odlenvisé-@j(],}t
N . -

M
debt. h$

‘Moitgagee may pay said premiums and any amount so paid shall become a part of the mortgage

- -

R 8. That Mortgaggs-igrees to pay all taxes and other public assessments lévied. against the mortgaged promises on or before the

" due dates thereof Jnd/l:) xhibit the recelpts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort- -5
gagor fail to pay such ta%*x and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the ingrigage debt and mﬂecLQxe same under this mortgage, with <interest as above provided.

7. TFhat f this mortgage secures a “constructian k}{\n", the ‘Mortgagor agrees that the principal amount of therindebtédness. hereby
, secured shall be dishursed tge the Mortgagoy in periodic payments, s construction progresses, in_accordance with the terms and condi-
ﬂn;ns of a Construction Loan Agreement which is separately executed but is made a part of thid mortgage and incorporated hersin by °
reference. . - PRI - . . . .
8. That the Mortgagor will not further encumber. the premises.ahove deseribed, withott the prior consent of the-Mortgagee, and
s should the Mortuagor so encumber $uch premises, the Mortgagee may. at its option, declare the {ndebtedneds hereby sccured to be
immediately due and payable and may institute any proceedings necessary to colfect said indebteduness, )
% .

9. That should the Martgagor .alienate the mortgdged premises by Contract of Sale, Bofid for Title, or Detd of Conveyance, and,
the within mortgage indEbiedness is not paid in\’fu]], e Mortgagor or his Purchaser shall be required to.file with the Association an
application for an assumption of the*mortgage indebtedriess, pay the reasenalsle cost as required by the Assaciation for p/;cessfng the
assumption. “furnish’ the Association with a cgpy of the Contract of Sale, Bond for Title, or Deed of Conyéynnce, and have the intérest
rate on the loan balance eyisting at thg m]&? of transfer modified by incrensing the interest’rate an the said loan balance to the maxi- .
mum rale per anatim permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate ns may
be determined by the “Association. The Association will notify the Moftgagior or his purchaser of the new interest rate ancl, monthly pay-
ments. and will mail him a netv passbook. Should the Mogtgagor, or his Purchaser, fafl to comply with the provisions of the .within
paragraph, the Mortgagee, at its option, may declare. the indebtedness hereby secured ‘to be, immediately due and payabld and may
institute any proceedingg necessary to collect said indebtedness. T / . . v

10. That should the Mortgagor fail to make payments of printiphl and interest as due on the promissory note and the same shail be
unpaid for a period of thirty (30) days. or if there should be any failure to-vomply with and nhida\{;y any . by-laws or the charter of
the Mortgagee. or any stipulations set out in,this mortgage, the Mort agee, at its option. may write tb the-Mortiagor at his last kriown |
address giving him thirty (30) days in which to rectily the said‘,dohu?& atid should the Mortgagor fajl to rectify said defoult within the -~
said thirty days. the Mortgagee, may. at-its option, incréase the interest rate on the loan balance for tife remaining tertis of the loan or
for a lesser term to the maximum rate per annum permitte to be (ihnrgt:( at thiat time by. applicable South Carolina law,>or a flesser
increase rat¢ as may be determined by.the A iation,  The t N - :

0

y payments will be adjusted-gecordingly. .

11+ That should the-Mortgagor fail to make payments of principal andl-interest as due on the promissory note and sl X‘“ i-any monthly ... . 8
installment becomeMpast due for a period in ‘excess of IS—ans, the Martgagee niay collect a “late charge” not to exceed an amount :
equal Yo five (5% ) -per qentum of any such. pgst dug,jnstallment "in order to cover the-extra expense ‘Incidggt ta the Jiindling of such.
delinquent payments. o B i e LA - - PR

. A t
\

12. That the Mortgagor hereby assigos to the hgumzﬁgée, itg sccessors and assigns? all.the. rents, issues, and profits. accruing from
the mortgaged premises. retaining the right to colléct the'same so long as the debt hereby “Stcuréd’ Is not in arrenrs of paymeént, but
#3hould agy past of the principal indebtednesy,. or interest,, taxes, or fire insurance premininis; Be gast due wpd.unpaid, the Mortgages.
may without notice ¢f further proceedings take over.the ‘mo%xn;ied “remiiges, {f rgheiug {'m’-‘he oeenned: tenant ‘gr- teninnts, “and
collect said rents and profits and apply- the same to the indebted ; without Hability to Account for anything nao;e

o

mess hereliy scetifed )
‘than the rents and profits actually collected; less the cost of collection, and any tenant is autherized, ‘upon request-by_Mortgageo,
i labﬂé‘t{.tq ‘.%he:Mormégor‘. unti]-natified Ro -the- contrary- by the Mortangl

“ make all rental payments direct to the Mortgagee. wAthoiit ljabil v ] J
and should said premises at_the time of such default be vctapi K he ‘Mortfmsw the Morstigagee may apply ‘o'!‘be Judite
oll b residen
an

b :
County Gourt or to any Judge of the Coiirt ofCoriimon Pleas’ whos presiding hit the county aforesald for, tha«a

ment of & recejver with-authority to take iqi o ,sa{ premi: t futh rents and profits, applylbg sald rents, dfter pa
inizl lhgd cost of collection, to the mortgage debt: without Tiability to account for anything -more than the rents and’ profits actuall

b3

*

13. That the Mortgagee, at its optidn, may requ

note secured hereby is fully paid, the f_&w n}is}un‘s
‘equal to the premiums that will next beca -pol { f ug
hazard- insurance- covering the niortgaged:property, plus dg‘é‘ r., and dssessments-fiext dué on.the
the Mortgagee) less all sums alfeady pald: therefor. divi byf number of months to elapse h
such gremiums. taxes. and dssessmentsaill bedye and’ payahle; such:, to be_ held hy:-M
specin)- its. Shoy Idthese pa ts o e, &
insurance premiums, the excess may be credited
said sums shall be inspffitient-to. make sajd |

Dot Mot it ae R o Mk uh.
- hereof, Mortgagee may, at it ;i 3
then remaining due on the og :

- years of the term. or théMo¥fsiigee

repay to. Mortgagee such premii
over thc Jemaining paynient' pex}
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