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TQGETHER with all dnd singular. the rights, members, hereditajtfénts, and appurtehances to the same belonging or in’ any wa
incident or. appertaining, lnacill((x}dlng all built-in stoves and reffigerators, heating. mr?;o itioning, plumbing and elcctyjeal fixtures, wa
- to wall carpeting, fénce§ and gates, and avy other equipment or fixtures ngweor hereaftér attachéd, tonnected ‘or fitted jn any.manner,

v han Bouschold fnmil}&i_ be considered a part of

i

LRt berg;g the intention of -the parties hereto that all such fixtures and equipment, pth

TO‘HAVE AND TO HOLD all asid singular the said premlsés into the Mortsagee, its

\ L Th@z" Mortgagor represents and warrants that said Mortgagor iis sbized of the above described premises in fec simple absojute; that .
the ahove described: premises ard”free and clear of all liens or othg;;éneumb;mwo;; that the Mortgagor is lawfully empowered to can-

vey or encimber the same; and that the Mortgagor‘will forever defend the said premjses unto the Mortgagee, its successbrs and assigns,

from and against the Mortgagor and' every persgn whomsoever lawfully claiming or to claim the same or any part thereof.-

~ N

successors and assigns forever, - e

“THE MORTCAGOR COVENANTS AND. AGREES AS FOLLOWS: - . .~
"; * . 1. That the Mortgagor will promptly pay the printipal and interest on the ixiclebtedn}zss, evjdcnced by said promissery note él the . .-
imes and i the manpgr therein provideds ~ 2:% - J-. | e R S ST : 7
2. That this mortgage w l’-seﬂ@' the Mortgages for any additional:sums which may adygreed hereufter, at the optioh of thé~
Mortgagee, for the payment of tax s, of public assessments, hazard ipsura premiums, repdirs or other such purposes purspdid to the -
provisions of thﬁ{fmoﬂgn e, dnd lﬁso for any Joans or advances that may hereafter be matle by the Mortgagee to the Mortgdgor under
the hm’hmix of Sec, 4 ;5'%, 1962 Code of laws of South Carolina, as amended, ar similar statutes; 4nd all sumy so adtanced shall Lear ¢
, interest.at the samd rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at.the
+ < domand of the Mortgagee, unlés. otherwise provided in writing, i ) ’
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” 3. That Mortgagor will keep the improvements on the mortgaged premises, \Vflcthﬁ‘ now existing or hereaftyf tg be erected, ingured-
against loss by fire, windstorm and other hazards in & sum hot less than the balince due hereunder at any tipfe and in « compdhy or -
- . companies acceptable to the Mortgagee, and Mortgagor does hergby assign the palicy or policies of insuridice to the Morlgagee and
agrees that all such policies shall be ﬁeld by thre Mortgagee should it so require and shall include loss p.’l_\'l\)lv ‘clamses i Favor ok the
Mortgagee; and in, thé event.of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mul, el should ‘the
Mortgagor at.any time fail to keep said premises insurtd or fail to pay the premiumis for such insurunce, then the Mortgagee iy canse
such ‘improvements to be insured in the riame of the Mortgagor and teimburse itself for the cost of such insurance, . yith interest as

] hereinabove provided. - : - .

4. That the Mortgagor will keep all improﬁzments_upon the mortgaged pr:emises in good rl-y;:xir, and’ should Mortgagor fad to da,
son the Mortgaee may, at its optjon, enter tpon said premises and make whatever repairs are necessary and clarge the expensey for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as” hereinabove provided. . .

5. That the Mortgagee may-at nny:(fme require the issuance and_maintenance of instiranée upon the e of un;'-' person obligateéd
_uider the indebtedness secured hereby, in a:sum suffjcient to pay the mur!gu;{;]c debt, with the Mortgagee-as benehiciary, and it the
N Sr(l,;miums are nat otherwise paid, (l:e Mostgagee may pay said premiums and any amount so paid shall become a part of the mortgage-
¢ cbt. . ! - . - i . .

. - . s “ . e ”
6. ‘That Mortgagor agrees to pay all taxes.and other publie assessments levied against the mortgaged. premises on or hefore the =
due dates thereof mid to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
- gtagor fail-to pay such taxes and assessments ‘when the same shall fall dué, the Mortgagee may, at its aption; pay the same and charge,
© " . the amounts so paid to the mortgage debt and collect the same undcr\‘t,ﬁs mgrtgage, with intérest as above provided. “ -
i >

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indeltedness hereby
securgd shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms Qod condi- LA
tions of a Construction Loan Agreement which is separately executed but is madé a part of this mortgage and-incorporated herein by -

reference’ . . . . -8
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*7 7 8 That the Mortgagor will not further encuniber the premisgs above described, without the pribr consent of the Mbrtagee, “and
shioukd the Mortgagor s0 encambér such premises, the Mortgagee may. at its option.. declare the indebteduess hereby secumed o be
. immediately due and- payable and may “institute any proceedings-necessary to colléct said fndebtedness. 5 ‘ Lo

9. That should the Mortgagor alienate the mortgaged premises by Contract Bf Sale.'Bond for Title,"or Deed of Conveyance, and * -
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required o file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required-hy the Association for processipg the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the intgrest
rate on the loan balance existing at the time of transfer modified by dncreasing the interest rate on the said loan balince to the maxi-
muin rate per anmum permitted to be charged at that time by applicable South Carolina Jaw, or i lesser increasg in interpst rate as may .,

- be determined by the Association.” The Association will notify the Mortgagér or his purchaser of the new interest fate and monthly pay-
meits. and will mafl him.a new passbook. Should the Mortgagor, or his Pirchaser, fail to comgly with the provisions of the within
paragraph;:the Mortgagee, at its option, may. declare, the- indebtédness hereby sectiréd to be inimediately - due and’ payable and nfoy

Institutg any-proceedings necessary to collect said, indebtedngss. * - . .

o .10, That sliould tho Mortgagor fail toe make. payments of- pringipal aind interest as Mne on the promissory pote-and the saiwe shall be,

¥ unpaid for a period of thirty {30) days, or if there should be any fidlilure to” comply with and ahitle by any by:laws or the charter of-%

. the Mortgagee, of .any stipulations set out fir this inortgage. - the Mortuagee, ut its option_ may write to-the Mortgagor at his last known

" addrass giving him thirty (30) days in which to rectify_the said default and should the Mortgagor Tail te rectifly said default within the

- sal irtycdlays. the Mortgagee, may. at its option, incréase the interest rate on the Tan halance for the,remainjng term of. the loan or
for a leSScr\u‘\m to the maximum rate per annum permitted to be charged at that time by applicable South Caroling, law . or a lesser

increase rate s may be determined by the Association. The monthly payments will be adinsted accordingly. ., L e
L <11 'l'll:it‘gﬁllggjlf( the Mortgagor fail to make payments of i)rincipul and interest .I\:(lHL‘ on the ;)mmismr_\' note aud shauld any monthly
. installment l}ec()mc past due for a period in excess of 15 days, the Mt}rt;.ugcv may colleet aélate chagge”™ nat to exceed an amount

equal to five.65% ) per centum of any such past due installment in order to cover. the extra expense intident to the handling of such,

delinquent payments. - . [ - o . . .

- 12. That the Mortgagor hercby assigns to the Mortgagee, its successors and assigns. all the tents. issues. and profits acerning from |

the mortgaged prcmisgs.‘retuining the right to collect the same sozlong as the debt hereby secured is not in arrears of pavpnent. hut

should any part of the principal indebtedness, or interest, taxgs, or firg ipsurance premitms, be past due and unpaid. the Mortgagee

may without notice or further procecdings tdke over the moréz ged premises, if they shill be cactupied by a teny 1}!\ Qr tenants. and, |
" collect said rents and profits and nppl(’ the same to the indebtedneds herchy xc-cnrm{ without Hahility 1o aczennt) fir %wll\inu mote . .

than the rents and profits actually colfected, less the cost of collectiqn. and any tenant is nuthorized. updp, retiddst-by Mortgagee, té
make all rental payments direct to the Mortgagee, without liability to the Mortitagor. until vdtified to Jthe Jfontrafy by the Mortaagee:
and should sald premises at the time of such default be occupied by the .\Inr(‘uuuun, “the Mortgagee: may s ply to the Judee of the
Copnty:Courf or to any, Judge. of the Coyrt of Comon Pleas who shall be resident or presiding in the connty aforagaid for the appoint-
rment of o receiver with authority to take possession of said premiséseangd gollect” such rents and profits, applying syd rents, after pay-
[inﬁ'lﬁm cost of colléction, to the mortgage debt witliout linl\ility_ to _acponunt for siivthing miore than the, rents and profits actually
. ; - h . . . b

Teo eétgsl. * ‘. .
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L: 13."That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortuagee, onthe first day of each -month ||ﬁ%ll the
note secures! hereby is fully paid, the following sums in additipn to the payments of principal and interest provided in said nate: a swm
-equal to the premiums that will next, i come dug and payable on policies of mortiage guaranty insurance (if applicabled, fire and other
hazard insurance covering the mortgagéd property. plus taxcs. and assdssments next due on the mortgaged premises (all as estimated, by
the Mortgagee) less all sums already paid therefpr. divided by the numibér of months to clapse hefore one month prior to the date when
such premiums. taxes. and assessinents will be ‘due and payable, such sums to be held by Mortgagee to pad said premivms, taxes and
special assessments. Should these payments exceed the amount of payments actually made by e Morteagee for taxds, assessments. or

* insurdnee preminms; the excess may be credited hy the Mortgagee on subsequent paymepts to be made’ by the Mortuagor: if, however.
sa@tt sums shall be.insufficiént to make said paymeénts when the same shall hecome due Nend “piyable, the Marteagor shall pay to the
Mortgagee any amoiints necessary to.make up the: deficiency. The Mortuagor furtheriaurces, thai ‘at the end of ten years from the date -
hereof,-Mortgagce ‘may, at its option. a ‘;ly for renewal of mortgage guaranty.or similar ifistirance (if applicable) Covering the balance
then remaining due on the mortgage «Ba t* and_ the Mortgagor may. at its aption; pay the single premivm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the-Mortgagor shall
repay to Mortgagee sych!premium payment, with intercst, at the rate specified in said promissory note, in cqual_menthly ‘installments -
* E - Ta - N ® - B

over the remaining payment period.
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