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- -« TOGETHER with all and singular the fights, membeors, hpréditarients, and appurtenances-to the saifie belonging or in any 'wnr
-, incident ov ‘appertaining, including-all byilt-instoves and refrigerafors, heating. -air q)ndlﬂo!\h)‘() |l)lumblnu amd electrical fixtures, ,wall

- “torwall carpeting, fgnms wid gates; and any other equipment or fiktures ngw or herenfter. attached, eownected ar fitted in unr' manaer,
- {i‘berz gﬂ\f intention of;the parties heretothat all such fixtures and equipment, other than houschold furidture, bé considered & pdrt of
o réaltycs 0wl . — TR : R . .

i 10 HAVE AND:TO HOLD all and singular.tho said prgm\ﬁ:‘({'s unto the Mortgagee. its. ﬁuv&\ﬂsb‘ brs and assigns forever. .

The Mul‘lgg‘xor.,ru()r::fsenu and warrants that said Mortgagor. 18 seized of the above described premises in fee simple absolute; that |
the above described premises nro free and clear ‘of all lens' or other encumbrances; that the Mortgagor is Tawfully empowepdd to con-” -
vay or enctunbier the same; *and that the Mortgagor will forever defend theesaid premises unto the Mortgagtee, its successors afd assigns,

from and aguinst the Mortgrgor and every persort whiomsoever lawfully ¢fffiming-or to cleim the same or*any part thereof.
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+ THE MORTGAGOR COVENANTS AND' AGREES AS FOLLOWS: ‘ ‘ : oy

7,

- .. . . - . L . . . R
L. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said premissory note_at the
thpes and in the manner therein provided. : ; : T }

.2, That this mortgage will sccuve the Morlgngce;\or any addftionnl spms‘which may he advanced hereafter, at the option of the \
Maortgagee, for she paymont of taxes; or public assessments, hazard dusuiance premiums. repairs or othef such_purposes pursaant to tlie
provisiona of this mortgage, and also for any loans or adygncés that piny horeafter be .....5(- by the Mortgagee to the Mortagor under
the-authority of Sec. 4555, 1962 Code of laws of South Garoling, :as umended, or simifar statutes; and all soms so advanced shall bear
interest at the samo rato or rates as that provided Os‘\lsm' _note unless otherwise agreed upon by the partied and shadl be payuble at the

demand of the Mortgaged; unléss otherwise provided~in W tix’ig. R Y - .

had »

- 3. ‘That Mortgagor will keep-thé .improvemepts on the mortgaged premises, whethor now eaistingeor hereafter fo bi erected, insured
* apuinat loss by fire, windstorm and|other hnzards in o sum not less than the balunco due hereunder at any timeand in a company or
compunies acceptable 4o the Mortgagee, and -Mortgagor does hereby ussignthe poliey or policies of insuranegfto the Mo Ggagee: .
agrees that all such policies shall be ﬁck “by the Mortgugee shiould {t so require ancd shall intlude toss -pavablé clauses w bosor of the
Mortigages; and in the event of loss, Mertgagor will give fmmediate notiee thereof to the Mortgugee by registbred wsal. and shonld- the
Mortgagos at any, tiie fuil to keéep said premisos insured-or. fail to pay the ptemiums for such insurance, then e Mortgagee may cause .
sueh improvements to e insured in lhgfﬁnumc of tho Mortgagor and reimburse itself for the cost ol such msutance, with mtetest as
hereifinhove provided., - T £ . 5». ’ . . & : ' ‘

4. That the Mortgagor will keep all imprgvements upon the mortgagdd premises in goad repair. and shophd Mortgagor fail to do
so. the Marlgagee may.2at its optian, enter ipon saj fi‘cinis’os and make \\)/imlcvvr repairs e nevessary and charge the expeiises-for sach
. repults to the ‘martgage debt and collect the s l{ﬁder thisg mortgage, with interest as hereinabove provided. !
.. 57 That the Mortgagee may at any time require the issuance and maintenance of gmsurance upun du:;,hh- af any penon obligated
" mmider the indebtédngss secured hereby in-a sum sufficient © pay the mortgage debt. with the Mortgage as benefiviary, and it the
Dreimiums are not otherwisa-paid, ‘the. Mortgagee may pay said premiums and any amount- so paid .\'lmll)\u-vunw a part of the mortaage -
debt. N | i . . -

R 6. That Mortgagor agrees to pay all taxes and other public. assussments levied guatnst the mortgaged premises on or bhefore the
. due dates thereof and toexhibit the receipts, therefor at the offices of the Mortgagee immedintely upon payment, and should the Mort-
- ,Tmur faif to pa¥ such taxes, and_assessthents when the same shall fall due, the Mortagee may, at its option pay the same and Charge

" the anwpints so paid Yo the mdrtgage debt ‘nnd collect the spme under this mortgage, with interest as above pu%}lcd

Te T That if thiss mortya @ secires a- “construction loan”, the Mortgagor agraes that the prmcipal ameunt of he itfdebteduess
svguu-'(l sha}) be disBursed t7the Slortgagor in periodic payments, as coustruction progresses, i accordunce with the tarms
li(i'ns of a Construetton. Loan Agreement, which is separately executed but is made w part of this mortgage and {Seorporat

Trelegunco. -/ .. - . i 5 ,

o
. herein by .4

fortagee, and

TS » - A 5 » a . R . -
8.~ That the Mortgagor will not furthier, encumber the premises ahove Tlescribed, without the prior consent of they)
seeured o be

- should the Muortyagor su encrmber such premises, the Morfgagee may.” at its option. deckue the indebtedness herebf
impaediately due and payable and may institute any Noceedings necessary to colleet said indebtedness. .

9. That shouhd the Mortgagor aliennte, the mortgaged premises by Gontract of Sale, Bowd forsTitle, or Deed of Cagvesance, and o
th within mortlage indebtedness is not paid in full, the Mortgagor or his Purchisersshall<he required to hle with fthe { wabion an
application_tor an, assminption of the mortgage ‘indebtedness, phy the reasonable cost as e IliL(‘(l by the Aysociatio for précessing the
assumption” furnish the Association with a.topy of the Contract of Sale, Bond for “Fitle, or ?)m;(l of Convevuiwee, apd have thy interest
rite ‘on the loan bulages xisting*dt the time of -transfer madified by increasing the interest rude on the sind toan Balunce to the maxi-

L wn sate perannum permitted to be charged at that time by applicable South, Caroling law, or « lesser merease i interest titgns may
be determined by the Agsociatlon. The Association will-notify the Mortgagor or his purchaser of the new interest amnd mapthly pay-
ments, and will mail hisg a new passbook. Should the Mortgagor, or his Purchaser, fail to comply withe the jfrovisions of the within

- paragraph. thé Mortgagdd\at its option, may deelare the iml(f)tcdnv' boreby secured G be immedhately dud and pavable and way

. {ﬁs}ilum uny proceedings-pecessary to collect sadtl indebteduness, oo . o

.

: . 10, That showdd the Mortgagar Fail to make payments of ‘principal and interest as die on the promisson: "note \gm samne shall he -
unpaid for a peciod of thirty (30) days. or #f there should be nay failure o comphy with wnd abide by any by-aws or-the dharter of
the. Mortgagee, or any stipulations set out in this mortgage. the Mortgalee Tabits option, i write to the Mortwagor al sk known |
nz him thirty (30) days-in- whigh to vectify the said default and’shoukl the Martgagor fil to rectiby saidd defanlt withmethe
b
e

Mortgages, may, at'its option, increase the iterest rate on the loan halande for the gmainng term of the loa
en L to, the waximum rate per annum permitted. to be charded at that time by applicable South Carolina’ lawe or a lo
increase rate as may be dotefmined by the Associatidn, The monthly payvinénts \\'ill'\m admsted accordingly, - .

>

11 That should the Mortgagor fail to make payments of principal andinterest as dne on the prmm\;m'.\ note and should anv monthly ©

- instulbment become past dne tor a period inexcess of 15 (lln):s. the X debagtee iy collect aL " late, charge™ ot to exeeed an aniount’,

“f equal to five 15%6) per centun_of any such past due installment § lée to cover the extia expense” incident ta the handling pf such
delinguent payments. : - : : S . - YT

12.. Thatsthe Mortgugos -hereby assigns.to-the Mortgagee, ts-sutdessins aodonsygns all the rénts, wsues. and-prafits acering from
the mortgiged. pregises. retaining the right to tolleet the sama so Jong as the debt herehy seafred s not v arremts~ob pavinent. but
should any purt-of the princigal imdebtedness, or interest, taxes, or lie invapee premaums, be pint due and unpaid. the Mortgagee
-, may without notice or -fither proceedings take aver-the mortgage d premises, i they shall by ottupied by a tenant or tenants and

callect saiil rents and _profits find apply the same to the indebitedness bérebye secured, withaut liabibty to acpount for anything more.

than the wents and profits actually collectéd, less the cost of collection. and wn tenant :\nlhmiiﬁx‘ upon” reqiest by Mortgagee, to

ake-afl rental puynientgdirecPto the Mortgagee, without-liability to the Mortwagor untd” notified o the conttary by Jdhe Mostuagee,”

,ﬁul should salil premiges at the time of such defaylt be occspied by the Motgavm, the Mortgree n appy to the Judge of the
ounty Court or to any Judge of the Cowrt of Common €leas who shall be resident or presiding_in fhe Connty aforesaid for the appoint-
o mgnt of a recaiver with authority to take possessjon of sald pyremises.and colleet such rents” and profits. applving said rents, after pay-
ing tho vest of colléction, to t[}é mortgage debt without-liability th. acconnt for anvthind mora’ thay the rents and profits actually

vollected,

s s, - ae

13, That the Mortgagee. at its option, may require the Mortgagor to pa¥.to the Mortuagee. op thee first dav of each moith wntil the

“ npte seeured herely is fully pajd, the following suihis in“gddition to. the payments of principalsand interest provided in said note: a sum

, " equal to the premimus that will fext become )(\uc and payable.on paticies of morbgite mmeanty insurance Gt applicabde), firesaud other

‘ harard insurance covering the mortyiiged proferty, plus taxes. and- i mepts neat-due on the mostgagéd premises (all as estiiated by

the Mortiagee ¥ less all sumiy’ already pajd therefor, divided by, the siumber. af ionths: to elapse hiéfart one month prioe to the date wheri+

= such premimus. taxes, and assessments will be die and payable. g\u-h sums to be teld by Morbmgee 10 pay said premims, taxes and” .

< spechl pssessmonts.> Should these payients ‘exceed the amourit of patyiments swetunlly mide by thie Moo for taxes, agsesgimengs, on |, -

insurance premiums, the excess may he cpedited by the Mortgagee on Subscquent: payiments to be nunle by the Mortgagor: 1" however.

said sums shall be inmfficiont to make said pnyments when the same shal=hecome dug and payable; the Mortdaior shall pay to the

tortigee Any amounts necessary to make up ¢he deficieyey.: The Moartieigor funrtlier- iirees—that “ar the_end- of ten years From M date

heveat,, Mortgagee hay, af its option. apply for renewal o mortgage’ guarinty or sinitlar tsurance (i-applicalse ) covering the halance

then remaining due op the mertgage ([QYSL and the Mortgagor may. at.{ts option, pay the single preinhnntrequired for ‘the rt'nmininfli

dars of the term. or the Mortgagee may pay, such premium and adds the same fo the mortgape deht in which event the Mortuagor,shal|

pay to Mortgaitee such premium payment, with, fnterest. at the rate specified in said prawmissory note, i equil monthly installments
. [N . - -

over the remaining payment period, - - o L - ; . [ - 3
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