TO HAVEAND TO HOLD'
forever. = - -
“The Mortgagor covenants tha Taviully' sef

absolute, that he has_good righ
ises are freq and clear of all Hengan
forever défend all and singular the pi
all persons whomsoever lawfully claim] !

The Mortgagor covenants and agross as followsi .

-1 That he will promptif’puy the principal of and

at the times anan the manner therein provided;. t

2. That this mortgafre shall securd theMortgagee o
option of the Mortgaged, for the payment-of taxes, fnsyr .
purposes pursuant to the dvenants herein, “afid dlsg any-furthd
be made hereafter to the Mortgagor by the Moitgagee, an gther : oSS '
due to the Mortgagec by’ the Mortgagor at any time heigafter; and thiat all-siiiy s . shinll bedr fntetest.
at the same rate as the Mortgage debt and shall be 12:'2;)2‘» on demand of the Mortgagoe, unless otherwise pro-

i
&

“vided in writing; and the lien of this mortgage seouringduch advances and readvances shall be superior to the
rights b{_ the holder of any intervening l!dn or encu f?’\cﬁ e - = o e e
3. Witheut pffécting tho liability of any ‘person obligatéd ‘for the payment of any indebtedness *secured. ¢
hereby, ahd withaut affecting the rights of the Mortgagoe with. respect’ to any security not expressly - releaséd
in writing, the Mortgagée may at any time, without notice-of consent, make any agreement extending the tithe
or otherwise altering the terms of payment of the indebtedness sccured hereby. ‘- L€ E
4. That he will keep the improvemeénts*now cxg"sti;g or hiereaffer erected on the rhoi-iﬁgﬂged property insured
as‘may he required from time to time by the Mortgagoe against loss by fird:and other Wa2drds, casualties and -
contingencies in such amaunts and for such periods as; may'hé required by- thei Mortgagee and-will pay promptly,
when duc, any premiums on such insurange provision for payment of which has not been made hereinbeksre. All
insurance #hall be cwrried in ‘companies approved by the Mortgageo Tind the policies and ‘ronewals thercof shall
be held by the Mortgagee and have attached thereto losk payable” clauses in favor of dnd in form aceeptible to
the™Mortgagee. Tn event of loss Mortgagor fAll give immediito notice by mai] to the Mortgagee, who may piake
‘proof of loss il net made promptly by Mortjagor, and each fnsurance company_concerned is hereby authprized.
and directed to make payment for such loss directly ta the Mortgagee instead of to the Mortgagor arid M fiagee
jointly. and the mance proceeds, ar any. part thereof, may big-applied by the Met¥gagee at its optioi.oithér to the ™.
reduction of ‘the indfbtediiess hereby secured or to the restoration or repair of the property damaged: In event
of foreclosure of this mortgage or ather transfer of title to the Mortgaged property i¥ extingnishment of the
indebtedness sceured Bereby, all ‘right, ttlo and Wnterest of the Mort%cr in and to any insurancd po]iclas‘ghenn
in force'shall pass to the purchaser or granteo, o o ! . . e ’
‘5. That he will keep all improvemsnts pow existing or héreaftér erected upon thé'imoﬂg;@éd propexty in
- good repair, and, in the caso of o constfuction lonn, that ho will continue construttion until completion without
interruption, and should he fail to do so, the Mortgageo may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion ‘of any coristruction work underway, and charge the expenses

.

for such repairs or tho completion of such construction to the mortgage debt.. - L
6.-That the Mortgageo may. requiré the maker, co-maker or endorser of any indebtedness socured heréby.to ¢ * <

carry life insurance upon himself in a sum sufffcient to pay all sums secired by this mortgage, deiignating the ]

Mortgagee as beneficiary thereof, and, upon failure of the Mog_tfﬂgor to pay -the premitums thertfor, the Mort- )

gagee may, -at its option, pay saigh prontiums, and all sums so advanced by“the Mortgagee shall become a pairt

of mjortgage debt. .

7. That, together with, and in addition to, the monthly payments of principal terest payable inder the
terms of the note secured hereby, he will pay to the-Mortgagee, ¢n the first day, nth, uttil the indelited.
ness secured hercby is paid in full, a sum equel to one-twelfth of the:annual taxes, publiq-assesshents and fnswt -
ance premiums, as estimated by the Mortgagee, and; on the. failure of the Mortgagor to pay dll taxes, insurance '
premiums and public assessments, the Mortgagee may at its aption, pay said itenis and charge all advances there- .
for to the mortgiige debt. “Lhese-monthly, ascidw payments- will not beas“interes h L

8. That he hereby assigns all the rents, {ssues, and profits-of the '
fault hereiinder, and should legal proceedings be ins rs1
have the right to have a recelver fppola

[

- issues, and profits, toward tho

9. That, at the ¢ption of tho:Mortgegs, this.

" gagor shall convey away sald-moktgiged- prefily

‘manney whatsgover other than by death HE:th

shall permit work on.the projéct t6 i

written copsent of tha: Mot

. 10 It is agreed thut the Mord;

undér this mortgage or-in

gagor Fhall
- that then.




