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To Have aNp To HOLD, s.ll and singular the said property unm the. Mortgagee its succeesors and asalgns forover.

The Mortgagor covenants that he is iawfu}ly semd of t.he premises hereumbove described In fee simp!e absolute

(or such other egtate, if any, as is stated Hereinbefore), tgat he has go‘ﬁd right and lawful authority to eell, convey,
or encumher the same, and that the premises are free’ clear of all Heps and encumbrances whatsoever except a8
herein otherwise recited, The Mortgagor further covénants to warrant and foreve!'vgefend all and singular the
premises as hereln conveyed, unto the Mortgages forever, | from and agaitst the Mortgagor and all persons whomsosver
dawfully clmxmng the same or any p&rt thereof,

. The, Mortgagor covensnts andgagmee 88 followu'

c

1. He will promptly pay the principal of and interést on the indebtedness evidemeed by tho sald note at the -
time and in the manker therejn provided. Privilege is reserved to prepay at any time, without premium or fes, the
° entire indebtedness or any part thereof not less then the amdunt of one installment, or one hundred dollars (8100 00),
whichever is legs. ’

2. Together with, and {n addition to, the monthly 'payments of principal and interest payable under the terma
of the note secured hereby, he will pay to the \Iortg&gee a8 trustee (under the tem‘m of t.hls qust ag hereanafter
. stated) on thefirst dey of each month until the shid; mpte is fully paid: Y

(a) A sum equnl to the ground rents, if any, next c#u@, plus the premlumst.hat. will next become dite and payable
on palicies of fire and other hazard insurance! odVerlng the mortgaged property, plus taxed and assessments
next-due on the mortgaged property (all as'étimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already pald therefor divided By the numbér of months to elapse before one” mo%th
prior.to the date when such ground rents, premiums, taxes and assesaments will bscome: delinguent, such
mmsmbeheldbyMorWinmtopays&idgmundranw, pgemiums,tsxesandepeo!nlmaa&nent&

(b) The aggregate of the arhiounts payab!e pirsuaht ta’subp&e;mph (a) and those payable on Me note seoured
* hereby, shall be paid it  single payment, eaoh moﬂtb, % ba appllé’d to the ionowins mmu in the ordsr
o Stated: ‘
(1) taxes, speoial asseaammts fire and other huard inmmanoe pzemiuma. . ; :
() inoerwtonthenotasecmdhemby,and . . ', .
(xx) ‘amortisation of the- prinoipalof said note, '
Any. definfency in the amount of suth sgaregate monthly payment;. s!l.all, yaléis made good by me-
‘Mortgagorpdortomeduedataofﬁemxﬁmebmnt., mndﬁmhsnemto!detud under this
. mortgage. At Mortgaged's option, Moftgagor will, pz & “late, charge” not ‘excdeding four per
centum (4%) of any histallent when paid more than teen (; 18 daye after the due date thereof,
to cover the extra expesiio involved i -delinquent pgymems,’but puch “late charge” ehall
not be payable out of the procteds of any sale mads WMM the-indebtedness secuped hercby,
unless such pxoceed“e ‘ate. mfﬁcient to drsobuge the ene.:reii I ; '

3. If the. sotal of the payments madq by the Mortgagor \m er (a) of pnragmph 2 pgecedmg shall exceed the
amouny, of payments actually ma&e by the Mortgngea y trustue for taxes or asdbssmments or insuranoe prem\ums,
as the cpse may be such excess ereditod on '
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deﬁmeucy, \vhlch :
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