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TO HAVE AND$TO HOLD,
assigns forever. T ) : : s i

The” Mortgagor covenants thet he {5 lawfully seized : igreiiinbove described-in fee simple
absolute, that he has ?ood ght and dawful anthority to gel \ cumpet the sime, and that ‘]‘e‘fi ¢s
are free and clear of all liens and ‘enciimbrynces whatsogver, ‘The: Mo covengiits.to warront ong forever
defend all and singular the premises unto” the Mortgagee forever, from and- aghinst. the Mortgagor and all persons
whomsoever ,]awfﬁlfy‘i claiming thesau?e br any part thexbof. - -~ . - ' -

' The Mortgagor covenants and' agfees as follows:

- - 3 ® - L ERE - - ' - 7 7 . . '
" 1. That he will promptl; pay%he ‘principal of and interest pn the"indebtedness evideniced by the sald note, at * |
the times and in thg manner tﬁem i e - ) o o . . ‘

i

1

ny pro % . " : .
-~ .2 °That this fiortgage shall sefure the-Mortgagee for such further sums ‘as may bes advanced hereaftér, ot the
- option of the Mertgagee, for the paymenit of tiked, insurance premiiihs, public asseysmen alrs or O‘hwﬁ
pursuaht to the covenants herein, ahd also ‘any furthier Joansgtivances, -teddvinces or credits that may be fifeShere-
after to the Mongaﬁgr by the Mortgagee; andthet'all sums 3o advanced shall bear interest.at the same rate as. the
. "Moprtgage debt and shall {e payable on demand of the Mortgagee, unless othérwite provided in wrlting. -~ .

3. That he_will keep or permiit the Mortgagice to keep thé: Improvemeits riow Skisting or hereafter grected on
the mortgaged property i’nstl:red as-may be re c::i(ga from ;;1: to time By the Mortgagee against loss by fire®and other
hazards, in sucg amounts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
~hrereby assign to the Mortgagee all such polieies, and that all*such policies and renewals thereof shall be held hy
the Mortgagee and have attached thereto loss payable clauses in favor of, and in form scceptable to, the Mortgagee, M
and in the event of loss gr destrudtion by fire or other hazards, the Mortgagee may, at its gption, apply the proceeds ~
of the insurance to the mortgage indehtedness or to the*restoration or, repalr of the pmpergy damaged. )
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4. That he will keep ‘all improvements now existing or hereafter erected upon the' mort?ngcd' pexty I
...—="good repair, and in the case of an advance for construction, that he will continue construction until completion with-
out interruption, and should he fail to-do 50, the Morrigagee may, at its option, enter uj said pleinises, make whatover
repairs are necessary, including the completion of any construction w%)&"underway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt. ) .
’ 5. That the Mortgagee may, require the maker, co-makeror endorser of any indebtedness secured hereby to
¢arry life infurance upon himself in g sum stlﬂicient_tO'Yay all sums secured by this mortgage, designeting.the Mort-
] ﬁzgee as beneficiary and assignee thereof, and, upon feilure of the Mort ago; to pay the premiums therefor, the’
Mortgagee may, at its option, pay said premiums, and all-sums-so advances_ y the Mortgagee shall becomte o part of
T the qnortgage debt. - . ) . c . t
" 6. That, together with, and¥a addition to; the monthly payments of principal and int&rest"'tfoynble under the
terms of the-note secured hereby, he will pay to the Mortga Jia on the frst day ofpzacli'month;un | the, indebtegnc‘ss
secured hereby ig, paid in full, a suny equsa to one-twehth of. thi annual taxes, 'public. assessments and  insurance.
-~ premiums, as estimated by-the Mortgagee, and, on the failuxe of the Martgagor to pay all taxes, insurance premjums
g _and publiii nbss&sments, (Ke Mortgagee may, at its, option; pay said items and charge ‘all advancés ‘tharefor to the
mortgage debt. o o . . R Co : :

7. That he hereby assigns® all .the rents, fssués, and. pirofits -of the :mortgaged. premises from and after-an
default hereunder, and should-legal Pmedmg be instituted putsuant'to this jnstrument, then the Mortgages ;ql;aﬁ )
have the right to have a receiver appointed of the rents, issues, -dnd profits,” who, sfter ded cting ol ehasges .and
expenses attending such:proceédings and: the -execution of his frust.ss receiver, shallapply the residue of - the- renty;

issues, and profits, toward the payment of the debt secured hereby, - : , .
- CON L . ‘ e . o . . .
8. That, at the optian of the Morfgagee, this moitgage shall become:due and payable forthiylth i€ the Moitgagot
shall corivey away said mortga pmmttg.i,se;, or if the fmgs};all'b&ome'\qﬁsted in’—g;y;”othér pemgn in any magr?ﬁgr
whatsoever other than by degtﬁfof the Mbitgagor. S S T
: 9. It is agreed that te Mortgagor shall’hold-and enjoy
under this morigage: or i &e no%%éc“;r hareby. It i%gg ‘
shall fully perform all the te(msl, sohditions, -and-covenants of
then this mortgage shall be utterly null-an
any of the terms, conditions_or cove
- Mortgagee, all syms.-then owin bg
this mongage may b fgmcloses. “Shi
showld the gMo: ugee becore a
herein, or should the debrgecu
by suit or otherwise, X
become. due and *payable atel
thereby, and may be- ‘ _
- [ . o
10, The. covenaiyis lierely) gon
; adminrs[g .

" . heirs, exécutors,.adsiin i
”ir?éﬁlde the pll?lral, tﬁg phm)l the s

 WITNESS imj fiand and




