TO HAVE AND TO HOLD'
_forever. . .

-/ The Mortgagtr coveninty
absolute, that he has good righl

\ Ises are free and clear of all Hens ahd
forever, defend all and.gingular the
all persons whomsaever lawhull

L. That he'will promptly pay-the
at the timés and in the manner therein pro
2. That this mortgage shall secur
option of the Mortgagee, for the pa;
purposes pursuant to the covenanty |
be made hereafter. to the Mortgagot by the-
due to the Mortgagee by the Mortgago 4t any: 3
at the same:rate as the Mortgage debt and shall b payabl
vided in writing; and the lien of this mortgshe ecuiing’ \ bé 5 0
rights of the‘Bolder of any intervenisi entiimbrince, . : . AR
3. Without affecting the liability of:any persoh obligated fox- tha payment of ary -indebtedress secured
- hereby, and without affecting the rights of the Mortgagse With Tespect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or c,%)nsent, make any agreement extending the time
- or otherwise altering the terms of payment of the indebtedness secured hereby. y

\
" 4. That he will keep the improvements now existing or hereafter srected on thé,mortgaged property insured\
as may he reqyired from time to time by the Mortgagee against Joss by fire and ofher havzards, casualties and
coningencies in-such amounts and for such periode as may he required by the Mortghgee and will pay. promptly,
when due. any premiums on such insurance provision for payment of which has ot been made hereinbefore. All
insurance shall be carried in  companies approved by the Mortgagee and the policies and rénewals thercof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in.form acceptable tb
the Mortgagee. In event of lass Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mottgagor, and each insurance company concerned is hereby authorized
” and directed to make payment for such loss directly to the Mortgagee iBstead pf to the Mortgagor dnd Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its ?iqn either to the ,
reduction #f the indebtedness hereby secured or to _the restoration or repar of the-property damaged. In event
of foreclosure of this mortgage or other “transfer of tithe to the Mortgdged prope&}"‘yin:exﬁngqisMEnt of the
‘indebtedness secured hereby, all right, title and interés‘&({hiﬁo\ﬂgeigor in to any §nsurance ‘policies then
in force shall pass to the purchaser or grantee. BN Rl R N
5. That he will keep all improvements now existing or hereafter e,xzbted upon the mortgaged ‘property in
good repair, and, in the case of a construction loan, that he will continué tonstruction ‘until completion without
interruption, and should he fail to do so, the Mortgagee may, at its opticn; enter upon sald premises, make what.

ever repaits are necessiry, including-the completion of ap truction work.uriderway, aind charge the exponses

for such repairs or the completion ‘of such copstruction ¢ x] gage:debt.” _
6. That the Mortgagee may requgr!'e“ t.he,maker{ co—mn tof endorser of any indebtedness seous héfeby"to
carry life insurance upon himgelf {n a sun sufficient fo pay all sums secured by this mortgage, designating the

Mortgagee as benéficiary thereof, and,-upon fatlure of the Mort. the. premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums 50 th Mortyagee shall ‘hecome’a part
" of mortgage debt. Lo - ) e sy Ao

7. That, tdgether with, and in addition. to, the month

terms of the note secured hereby, hé will pay to the Mo
ness secured hareby is paid 1§ fill, s sufn equel to

w -

shall permit-work on

written consent of .the:N »

~ 10, It is.agreed that the Martgags
under this mortg :




