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each amnual principal payment-made uader the mortgage.’ The amount of lahd

£

to be so released shall be calculated at Four Tﬁbusand and No/lOO ($4 000. 00)

B
. i

Dollars per acre.

1,
-

3. .Over and above the land to be released as .provided in paragraphs
) e A ¢ ) )

1 and 2 above, Purchasdr may- secure additional releases of land from the lien
of the mortgage by eﬁtstitutiﬁg collateral therefor valyed—at Four Thousand

and No/100 (§4,000.00) Dollars: per acre. The collateral to be substitated
therefor shall be cash deposited in an accoun?’at First Federal SavingsAénd3§

Loan Association, Greenville, s8. C., pursuant to an Escrow Agteement entered
into by and between the parties hereto ahd the said First Federal Savings and

Loan A55051d£i6h; Said Agfeeﬁent among other thingd, shall provide that the

account ghall be iejthe name of the Purchager but that Purchaser shall pledge

said account to tﬁe Seller as substituted cellateral for the land being released.

¥

Purchaser_shali pay all charges of the Escrow Agent in maintéining theuescrow
[ ES : !

account.

4. %t such time as thé amount held in the escrow account by the

Agent therefor'is equal to the total balance of principal and iuterest thenm

remaining due under 8gid mortgage, the Saller shall then release all of the
L3

remaining land from the lian of said mortgage.

5. .Prior to obtaiﬁt’

2

' less than the entire_t;act}/gurcha Qr shall have a survey made of the land

- - -

proposed to be released.




