.

R v h‘;r!,llﬂi{;.wnh all &ndisingular the rf ts, members; liére;lit'an‘leﬁ, ‘ahd " appitenasices to the sa © belonging' or in any way- " "
incident or appgrtaining, lnc!ﬁdlz}_g.«all'buﬂt-(ng}s‘mv‘es and velrigerators, heating,” air &}é‘ditidnin'ﬁ,églumbl g and electrical ﬂxtuifeis.—‘waﬁ' :
" to wall carpetisiy, fencds uied gated, and any other eduipment -or fisturés now or hereafter attached, copflected or fitted in any wniiner,
it being the Infprliion of -the. parties heéreto ‘that all suc fixtures and equipment, other than houschiold furnituze, be co;gide a-part of ..

the realty. - . L . : . B A
€+ TO HAVE AND TO HOLD all and singular the siid ‘premises upitd the Mortgages, its succegéors and assigns forever.
o < The M,ortﬂaﬁor represents ynd warrants that sald Mortgagor \ls seized of the above descrily premises in fee simple absolute; that
i the above described premises aro freo and clear of all liens or oth - encumbrances; that the Mortdagor is lawfully emipowered to cons

vey or encumber the same;-and that the Mortgagor will forever defdnd the said premisés uritg/the: Mortgages, its successors and -assighs,
from gid against the: Mortgagor and every person whonsoever lawlully cloiming or to claim fhe same or any. part thereof.

- THE MORTGAGOR (;@Y'ENANTS AND AGREES AS FOLLOWS: .

1:¥That the Mortgagor will promptly. pay the principal and interest. oy the indebt ness_evidenced by said promissory note at the
times  and {5i the manner -therein proyided. . ’ - T :

2. That ‘ihis"mor(gaguﬂl secure the Mortgagee for an addit'iotngf suny may be advanced berealter, at the optjon of: the
Mortgagee, for the payment of taxes, or public assessménts, hazard insurance repfiums, re(i)airs or other such purposes ursu:gt to the
e

- provisions -of this moxggngg:‘ and also for any loans or advances that may herégffer be made by the Mon{,'ugee to the Mortgayor urider

. the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended Yor similar statutes; and allisums so advanced hall hear

inferest at the same rate or rates as that provided in sajd notc. unless otherwide greed upon by the parties and shall be payalle at-the
N ] - A

demand olythc Mortgagee, unless otherwise provided in writing, AR .. R R
3. That Mort ngor,wjllk‘eep' the improveménts o':. tho mortgaged premises, whether now existing & hereafter-to be erected, ‘iESl-lled

against loss by fire, windstorm and othek hazards in a ot less than/the balanck due hereunder at ‘any tinte and in a company- ot _
compinies ncceptable to the Mortgdgte, and Mortgagor'does hereby sssign. the policy or policies of insurance to the Mortgagee and
agrees that all such policies shal) be held by the Mortgageg should it/so require and shall include loss payable clauses in favor: gf the -
- Mortgagee; ulyl in the event of loss, Mortgagor will give diay€ notice thereof to the Mortgagee by registered: mail; and should the: "
_* Mortgagor at ahy time fajl to keg(‘)) said premises insured or fqil topay the.premiuis for such insurance, then the Mortgagee may cause
such improvements to be inSiged in the name of the Mortgakor/and Arelrhgu;‘se itself for.the cost of such insurance, with interes}/as
ereinabove provided. - ’ . ' . k : - . T
s and hpake whatever repairs are necessaty and charge the expense,
repairs o the mortgage’ debt and collect the same undep/this mortgage, with interest as hereinabove provided.” . A

5. That the Mortgagee may at any time require tHe issuance and\ maintenance of insurance upon the Jife of any peréon obli

undeg the indebledness secured hereby ' in a sum suffjdlent to pay the 1 ortgage debt, with- the Mortgagee- as. beneficigfy, and '\%
[I)r;-mﬁuns ar¢ not otherwise paid, the Mortgagee why pay said premiurhs and any amount so paid shall become a pary of the mortgage-
debt, ' - . - o . -

ated ’
the.

. That Mortgagor agrees to pay all taxes/and other public assessments levied against the. mortgaged prenjiées -on or before the
. duce dates thereol and to exhibit the receipts Herefor-at the offices of the Mortgagee immediately upon payment,/and should the Mort- o
gagor-fail to pay such taxes and.assessments”when the same shall fall due, the Mortgagee may, at its option, gy the same and, charge * . |

the amounts so paid to the mortgnge debt and Gollect-the.sime under this mortgage, with interest as abp'vejtovided.

7. That if this mortgage secures a “eanstrution loan”, the Mofluagor agrees that the principal amoyfit of the indebtedriess, hereby
secured shall be disbursed to the -Mortgagor In périodic payments, as canstruction progresses, in accordgfice with the terms and condi-
ln;ns of 4 Construction Loagt Agreement which is’ separately executed but is made a part aHh_y moryg?age and incorporated herein by
reference. M . LY e * / /o *

. / . .
8. That the Mortgagor will not further enéumber the preniises above described, without the prior consent of tgagee, and
should the Mortjagor so encumber such preniises, ‘the Mortgagee may, at its. option, declare thie indebtedness he segured to be
immediately dueand payable and may [ostitute any pfoceedings necessary to cplleit said indebtedness. .,

o

« 9. That should the Mortgagor alienate the mortgaged' premises by Contragt of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Puréhaser, sl be required. to file with tie Association an
application for ‘an assumption-of the mortgage indebtedness, pay the reasonable cost as re :iredqby the Association. for processing the
assumption. furnish the Associntion with o copy of the Contigct of Sale, Bond for Tifé, or Deed of seyance, and have the interest’
rate on the Joan Im,l{:na- existing at the time of transfer moaiﬂed by increasing the interest rate on the said loan balance to the maxi-
mnum rate per annutk permitted to, be charged at that time by applicable South Carplina law, or a lesser inerease in interest rate asmay
be determined by theeAssocintion. The Association will notify thoggiortgagor or his purchaser of the new interest rate and monthly pay- -
ments, and will mail him & new passhook. Should the Mortgagor, or -his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option,.may declare the ipde tedmgss hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedne§s. N o

* 10, That should the Mortgagor fail to make payments of principal anPintefest as due on the promissory note gnd the same shall be
unpaid for a period of thirty (30) days. ot if there should be any failure to comply with and abide by any b s ‘ot the chnrter,o_f

- the. Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, ut its option. may write to the Morti¥gor at his last lgn‘own
address giving hifn thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgngee, may. at its option, increase thie interést rate on the loan balance for thic rep Aining_term of the-loan or
for a lesser term to the maximum rate_per atmum permitted to be chiarged ‘at that time by applicable Se arolina law, o a lesser
increase rate-as may be determined l{f"%‘thc Assocfation. The monthly puyn‘lcnls will'be adjusted accordi 2 -

11, That should the Mortgagor fail to make payments of ?rlncipnl_ and interest’ns:due -on.the promissory hote and should any monthly
installment become past due for a period in exefss of 15 days, .the Moftgagee may colléct.a “late charge” not to exceed an amount
»equal to five (8% ) per-centum of any such pdst due installment-in, orderto cover the extra experise incident to the handling of such
delinquent payments, L . - . e .

12. That the Mortgagor horeby nsslgté-toztheMort agee; its successors and assigns:tall the rents, issues, and profits accruing from
the mortuaged premises. retaining the right to collect t 0" same §0 as the debt hereby. secured is not in arrears of paynient, but
should any part of the principal indebtedness, ar- interest, -taxes, or fire insurance premiumg, be.past due and, vwnpaid, the Mortgagee
may without notice or further procoédimz‘il;,fake over the mortgs g’e emises; if thﬂ; shall be’ occupied tenunt- or tenants, and

- chf;’ct said rents and profits and apply, the same to the debtédiess sécured, withont liability to ‘acédunt for anything more
than the ronts anil p’ro?its actunlly: collected, los3 the. cost of colléetion,: and ‘any tena ] Mostgagee, to
make all rental payments direct to t e~M{m§(I ; o i ith g fl conttary by the Mortgagee; .
and should sald premises u‘i he time of such .default-he oec g ply to. Judge of the .

County. Court or to any Judgd of'the Cotirt of Common Pleds wh connty aféjesaid for the appomt-
ment of a réceiver with authorlty to_ tak pogseesfo ‘of-said; prel ollect such re d plying ts, nfter pay- -«
in th:d cost of callection, to the mértgage dobt withouit g than ts ts. actually- -
collected. - ] : s

- 13, That fhe Mortgagec, -at’jts option; may réquite: the Mo
nate secured hereby 1s fully"pald, the followin ;auq 1 addit]
al to the premiums that will ‘nex¢ e
hazard insirance covering:th
the Mortgagee) less all sums blread
such premiums. taxes, an; assessm
special assessments. Should. thede.p
insuranco premiums, the'exce
_sald sums shall be insuffi
Mortgagee any amounts
hercof, Mortgageo may,
thannem?‘iningrd
years 'of the-t




