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- - TOGETHER with all and singular the rights, meimbers, héreditanients, égd uy‘pt’n ances' to the sime belonging or in any’ wgﬁ
incident or appertaining, 2 -all built-in stdves and refrigeratoss,. heating, air cqnditioning, eglumbihg and electrical fixtures, w
to wall carpeting, fences and gates..and any other equipment ‘or fixtiires now or hereafter attached, connected of fitted’ in an hanner, .
:}] being<the intention of rties heteto that alt such fixtures ind equipmfnt, other than hoysehold furniture, be (x)'nsidcrm{-a -part of
" -the ty.. R ) <7 B -- . ~ . E I 3
. L Y, T : AN oY, - R
» h‘TO HAVE AND TO HOLD all'u:(d ingular the said presmises unto the- Mortgagee, its successgrs 'nKstlg‘ns forSver. , s,
‘2. “The Mortgagor represents am} warrhnts -that_ said Mortgagor is seized of the above described premises mf% simple absolute; that °

clear of all liens or other encumbrances; that the Mortgagor is lawfiilly empowered to con-

-the above described premises are 4
gor will forever~defend the said premises unto the Mortgagee, its successors and aSsigns,

vey of encamiber the same; ahd that the

[

ftor}: and against the Mortgagor and evggy’ per who ver Jawf claiming or to claim the same or any part thereof. . .
THE MORTGAGOR COVENANTS AND- AGmefs As FoLpows. . . - . . L L

© 1. That the Mortgagor will pﬁ)mptly payt est on the indebtedness evidenced l‘xy said promissqry, note at the
e ! . e i

; e principal and inty
times and .in the manner therein prdvided: 4 L .

Mortgagee, for'the payment of taxes, or public assessments, hpzdrd- insurance-premiums, Tepairs or other’ such pueposes pursuant to the
- provisions- of this mortgige, and also for any loans or advances that may hereaftes be made by the Mort agee to the Mortgagar ‘under
the authori of Sec. 35-55, 1962 Code of laws of Souff Carolina, as amended, or siinilar statutes; and all sums so adtanced shall Lear
interest at the same rate or rates as that provided in said note unless oth&rwise agreed upon by the parties and ‘shall be payable, at the

demmand of the Mortgagee, tinless otheiwise providéd in writing. . - D

3. That Mortgagor will 'keep thé improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum notless than the balance due hereunder at any time and in a company or
companies acceptable fo the Mertgagee; and Mortgagar -does hereby jaséign the -policy or policies of insury n;.e to the (@urmugcc and
agrees that all such policies shall be ﬁelé by the Mortgagee should it 50 reqyjre and shall include loss puy:'i)blc.cl-.msc.\ in favur of the
Mortgagee; and in the eventof Yoss, Mortgagor will give immedjate notice \t?:ereo'f to the Mortgagee by registered mail2 and should“the
Mortgagor at any time fail to keep $id premises insured or fajl to paythe premiums for such insurance, then the Montgaliee may cause
such improvements to be insured in the namre of the Mortgagor and reimburse itself for the cost of such: insurawce, ‘with inlcre%t as
hereinabove provided. o . s E . - j

- - . P

- 4. That the Mortgagor. will keep all improvemerits upon the mortgaged premises in' good repair, and should Allurtg;uzor' fail to do
s0. (I)e Mortgagee may, at its optign, enter upon said premises and make whatever repairs are necegsary and.chargie the expenses for such
repairs tq the mortgage debt ane, collect the same under 4his mortgage, with interest as hereinzﬂ\ovc provided.

5. That the Mortgagee may ht any time require the issuance and mailitenance of insurance 1¥on the life of any pers
under Lhe'mdebte(lnesase‘éumd ereby jn a sum sufficientsto pay the mortgage debt, with the Mortgagee as beneficiary, and if the
(Ll)ngxmums are not otherwise paid, the Mortgagee may pay said premiums®and any amount so paid shall'become a part of the mortgage

ebt. - R ? e e

6. That Mortgagor: agrees’ to pay. all taxes ‘and-other publi¢ assessments levied- agamst the mortgaged prentises -on or . before the
due dates theredf and ty_exhibit the receipts therefor at the offices of the Mortgagee immediately upon Raynent, and should the Mort-

gﬂgo’r fail to pay sucli/taxes and assessmerls when the same shall fall due, the Mortgagee may, at its option pay the same and charge
he amounts so_paid to the mortgage debt 4nd, collect-the same under this mortgage. -with interest as above provided. . -

. 74 That if this mortgage secures a“condtructien loan”, the Mortgagor agrees that tlw%rincipnl amount of the indebtédness hereby | -
,secm:zjd shall be disbursed to the Mortgagor in‘periotic payments, as construction progresses, in accordance with the terms and condi-

' . “wHons#of a-Construction Loan Agtgemexit whidh is separately executed but is made a past of this mortgage':}ﬂd incorporated herei ®

reference.
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8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor.so encumber such premises, the Mortgagee may, at its optiow,. declare the indebtedness héreby secured to be
immediately dudand payable and may,jnstitute’ any proccedings fiecessary to collect said indebtedness. : .

9. That should the Morfgagor alienate the’ mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
thé within mortgage indebtedness is not paid in full, the Mortgagor or his™Purchaser shall be required to file ~with: the Association an
application for nn” assumption.of the mortgage irdebtedness, pay. the reasonable ¢gst as required by the Association for processing the
assumption. furnish the Association with a copy:of the Contract of Sale, Bond for_ Title, or: Deed of Convevance, and have the ‘interest

* ratelop the loan halance existing at the time of transfer modified by inctcasing the interest rate on the said loan balance to the maxi- -

mumn rate per annum permitted 3o be charged at that_time by applicable Sonth Carolina law, or a lesser increase in- interest rate as may
be determined by the Association. The, Association® will notify the-Mortgagor or his purchaser of the new interest sate and monthly pay-~

‘2, That this hiortgage will secure the Mortgagee for any additional .sums which may be advanced Rereafter, a?h)e option of 'lhe;‘, A

merts, and will mail him a new passhook. Should the Mortgagor, or: his Purchaser, fail to comply with the provisions of the within "o

. paragraph. the Mortgagee. at its option, may declare. the indebtedness: hereby secured. to be immediately. due and payable and may

- .

institute any, proceedings necéssary to collect said indelhtedness. L, . .

10. That should the Mortgager fail to make payments of principal and interest as due on the promissory note-and the same shall be

o unpaid for a period of.thirty (,30) days. or if there should be any failure to comply with il abide by any by-laws or the charter of

‘the Mortgzagee: or any stipulations set out in this mortgage, the Mortgagee, at its option. may write tothe Mortgagor at*his fast known
address giving him thirty: (307 -days isi which to rectifv the said default and should the Mortgagor fail to rectify’said default within the
said thirty days. the Mortgagee, may. at its option’ increase the interest, rate on the loan balance for the remaining term of the loay -or
for a lesset term to the' maximum rate per annum permitied to be chargedl at that time by applicable South Carolina law, or a lesser
increase raté as may-be determined by the Asgociation. The monthly paygents will he‘gmliustvd accordingly. "

11. That should ‘the Mortgagor fail to make payments of principal and interef s dueon the prl)'lxqi'SS()ra,\' note and should arly meénthly

_installment become past’ due for a period in.excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed ansamdunt

equal to five (5% ) 'per tentum of -any such past due ins(al]men! in order to cover the extra expense incident—te the handling"of such
. ot N . - .

S o T . Co.

12. That the Mortgagor hereby assigns to the Mortgagee, its suceessors and assigns. all the rents. issues. and profits ageruing from
the mortgaged premises. retaining the right to collect the same so Jong s the debt hereby secured is not in arrears of pavment. but™ .
should any part of the principal indebtedness, or integest, taxes, or fire insurance premiums, he past due and unpaid. the Mortgagee
may without nofice of - further proceedings take ove /f%fe mortgaged premises; if they shall be occupied byl tenant or tenants. and
collect said rents and profits and apply the same #6 the indebtedness hvreby secured, withont linhility to agount- for anything_more

. than the remd profits actyally collected, lessAhe cost of collection. dnd any tenant is authgrized. wpon [request by Mortgagee. to

make all re a_vlgents;]irh-t to the Mortgagee/ without liability to the Mortuagor until notified to the conbrary by the Mortuagee:
and should said prekises at the time of such default he occupied by the Mortuagor, the Mortgagee -may apply to _the Judge of the
County Court or to any Judge of the Court of Comman Pleas who shall de resident or presiding in the county aforesaid for the appoint-

- ment of a receiver with, authority to take possession of said premises nnd eollect such rents and profits, applying said rents, after pay-

ing the cost of 'colk'cti’()n,"m the mortgage debt without liability ts> account for anything mére than the rents and profits actually

collected. . . . . N A

13. That the Mortgagee. at its option, m:& refjuffe the Mortgagor to pay-to the Mortgagee, on the first day of each mehth until the
note secured herehy is fully paid, the following sums in addition to the payments of principal. and interest provided in’ said note: a sum
equal to the premiums that will nekt become due and payabléron policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance coverifig the mortgaged property, plus taxes. dnd assessments next due on ‘the mortgaged premises (all as estimated by

: the Mortuagee) less dll sums already phid, therefor,-divided by the number of wonths ta elapse. hefore: oné month prior- to the date when

such premiiims. taxes. and assessments will be due and payablelsuch sums to be held by Mortgagee to pay said premiums, taxes anf
special assessments. Should these payments exceed the amounk of payments actually made by the Mortuagee for taxes, assessments. or
insurance premiums, the excess may be crédited by the Mortgagee on subsequent payments to pe made hy the Mortgagoy; if, however.
said sums shall Be insufficient to inake said payments when the sameé shall become dite and payable, the Mortgagor shall- pay to the* "
Mortgagee any amounts necessary to make up the-defiviency..The Mortgagor further aurges that at the end of ten vears from the.date"
hercof, Mortgagee may, -at its option. apply for_reewal of mortgage guaranty or similar insurance (if applicable) covering the balance -
“then remaining due ons the mortgage debt. and the Mértgagor mav. atits option, pay the single premium required for the Baining |

years gf the term. or the Mortgagee may pay sueh premium and: add the'same to the mortgage debt: in which éventsthe Mortaagor shall,

repay to-Martgagee ‘such premium payment, with -iniogest."at the rate specified in §;\i(l promissory npte, in equal monthly installments

.over the rempining payment period. : ) [8 2
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