AN ASSOCIATION
OREENVILLE ~ «

State of South Carohna

MORTGAGE OF REAL EBTATE
4

COUNTY OF GREENVILLE - Y \; - » o

To All Whom These Presents May Conéern ~

[ We,,,Joe ML,Bem aml Sammie Kay Bea.m, Df Gréenville. Coum;y
N : . g - e (herelnafter referred to ns Mortgagor) (SEND(S) ‘CREL’I’INCS

WH REAS the ) Oﬂ n Ol‘ is -well Mid truly indebted unto I'U\ST FEDERAL SAVINCS AND. LOAN ASSOCI*\T]ON OF
GREEN H‘LE SOUT ROLINA (hcreinnﬁbr referred to as' Morlgaucc) in the full and just sum of . .l L.l

wenty-Eive Thcusand Tjo Hundx'ed and No/lOO St L (8 25 200 a0..0) “

Dol)"h as evidenced by Mortguuor s promissgry note of even date hercwilh whlch note does nOt Contain " )
.8 p(ovlskm for escalation-of interest rate (pnmgraphs 9 and 10 of this mortgage provndes for an escala!ion of interest rate- under ‘certain -

- conditlons) Msald note to be npnid wl(h Inferest as !he mleﬁgrf&ex lherun-spcc;hed in lnsmllmcn}_ sof . . .. oo

Qne Hundred Eidhty Six and 23/ 100 nlnd ("3 186.23 - ) Dollars each on the first day of each -

month hereafter, in advance, until the principul swn wlth lnleruil has been paid in full, such payments to be applied first to the payment
of interest, computed momfﬂy on unpaid principal bulanegs, and then to the payment of principal wl!h the last payment; if not sooner

. =paid, to be due a‘nd pnyuhle 25 i years after dam nrid . ) .- a ' - e

WHEREAS, said note fmlhcr providcs that if at any time any portion of lhc rincipal or interest due thcreunder shall be past
" due and unpatd. for a.period of thirty days, or if there-shall be any failuré to comp{) with and ahide by any By-Laws or the Charter.
. of the Mortitagee, or any stipulations set out’in this mortgage, the whole amount due thereunder shall at the option of the holder thereof,
“become immediately due and payable, and said holder, gbsﬁlvhnve the right to institute dny proceedings upon said note and any collat-
erals given to secitre same, for. the purpose -of caﬂcctim; said .principal-due, and lntcrcst with costs n'nd expenses for procc’edings and

i -

WHLRILAS. the Mortunuqr muy l\ enf!cr heu)mc indebted to the Mmm ;;Oc for 9({(}1 further_sums as may be advanced to lhc.
. Mortgagor's account for. the pnymcnt o?,tun,s ln;umnce premiums, rcpuirs or dny other purpose; -

L I

NOW KN()W ALL: MEN. Thnt tho Mormx\uor. ln considcrdtion of said .debt. und to secure the payment thereof .\n(l any further
sums which may he advancediby the ‘Mofiunu ¢ to the Mortgagor's nccoupt, and also in consideration” of the sum of - Three Dollars
{$3.00) to the Mortgagor in hiand “é (;i truly uid hy the Mortgagee at nud before the sealing of these presents, ,Lhe receipt whereof
is hereby uLknuwlcdnus‘ has grnted &4 w‘no( sor et-released, and by these pr(hscnts (]OLS gmnt bargain, sell and release unto the
Mortgagee. its BUTCESSOrs #nd nsulgnng ollowlhg ;l sulbcd real osfate:

o All that certain P‘ccﬂr’ el 5‘% land, with n lmpm\/m}}f ts the conair‘ -rcnfter bL co §lruc§:<§:‘thcr¢.on ituate, lyin
and being fn theyState of Sp,% nrpl% &ounty of reenv f owns ip, a WO m €s east »-§

of Sandy Flat Cornrnufl ty”on the ndrtheastern gide of Groce Meadow "Road containing
three acres morb or less and having the followmg metes and bounds, to-wits
i ¢
"BEGINNINGW‘%7 an 1ron 'pin in the’ center of Groce Meadow Rohd, 262 feet north-

west of the interpection of Keeler Road: a,'nd Groce Meadow Road/and’ running thence

anng the center of GroceMeadow Roadi ‘N;: 62-58 W. 144 feet'to a spike in the

. center of-Groce Meadow Road; tlience COnfmumg along Groce Meadow Road, - N. .

66-42 W, 200 feet.to.a spike in the center line of Groce Meadow Road; thence turmng

‘and’ running N, 24-45 E. 384 feet to an iron pin; thence turning and running S. 65- -

15-E. 344 feet to an’iron pin; thence turning and runmng S. 24-45-W, 384 feet to a
~"spike in the center line of-Groce Meadow Road, the point of beginning; being the
_‘same conveyed to us by Hubert B. Ellison and,Patrima J. ,Ellison by deed of even
,f‘date to be recorded. herewith .




