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- TOGETHER with-all and singy lxhts,\: mbers, hereditaments, and. gnpuftehﬂn,ges to the.same belbnging or in ahy wal
t-or - appertaining; ficludiog in stoves and rel-slgcm!ors. &ating;: air condijtionfig, lumbing, a d.electridal fixtures, wa

v

- . ingident )

rpeting,. fences-iind gates, ‘and any-othier equipmentlor-fixtures now or hereafter attached; connected or fitted: in any mianner,
the {ntentidin of the partics heietd that: §l,s’uc h fixtufes and equipniéht, ather tign household furniture, be considered a part of
E ANDTO HOLD all and singular’ the said premisos unto the Moitgagee, its successors-and assigns foreves,

B .
N
T ?l'he'Mo'ﬂgqur répresents anid warranta that- dald Mortgagor §s seized of the above described premiscs in fee simple absolute; that
- -the above -described premises are free and cléar «of allliens or. other encymbrancef; that the Mortgagor is-lawfully empowered- to con-
,.vey-or éncumber the same; and thtg the- Mortgagor -will forever dofend the suid prdmises unto the Mortgagee, -its_successprs and assigns,
frony and against the Mortgagor and every pe r o whomsogver lawlully clalining orto claim the same of any part thereok -

THE MORTGAGOR  COVENANTS -ANI) AGREES® AS  FOLLOWS:” . = & o J S e
L That:the Mortgagor will premptly-pay thb pi:ine?pn»l and interest on the Indebtédness ovidenced by said promiSsory note at the
- timés and i the manner therein’provided. -7 I . L i L :

* “ 2. That'this mortgage ‘will sccure, the Mortgagéo for any additional sums- which ‘may be advanced: hereafter, gt thé option of the
Mortgagee, for the payment of takes, or public &s; essments, hazard insurance premiums, Tepairs or, other sugh purposes parsuant to the

- provisions of thiis indrtgage, and also.for-any lpahs or advances tha may hereafter’be mitde by the. Mort qagee to the Mortgagor under . .

the-authority of Sec.'45-55, 1962-Codu"of laws of South Carolina, as-am nded, or similar statutes; and alf simbs so advanced shal] bear

interest-at the sime. fite or rates as that providedl in-said note unless ot is¢-agreed upon by the parties and shall be p'nyal;[c at the <

demand of the Mortgagee, unless otherwise provided in writing.

3.» That Mortgagor ‘will keep the improvenents on the mm"tgngcdrprei'ni;es whcther:rlm\v existing or hereafter to be erected, insured -

- against loss by fire, windstorm and other. hazards in.a skm not less than the Balance “due” hereunder -at any time nd in a4 company o

companies acceptable. to.the Mortgagee, and Mortgagor does hereby assign the policy or policies of msurance th the Mortgagee and

agrees that-ull such palicies shall be held by .the Mortgayee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to: ¢ Mortgagee by registered mail. and should the
Mortgagdr-at any time fail to keep said prefnises insured or fail to pay the premiums for snch’ in\uzncd<hen the Mortgagee. may cause
sugh fmprovements to be insured in the name of the Mortgagor and Aruimlmrse itself for the cost of u.\xuuh insurance, with interest as
trereinabove provided. - . - B R - et . - .

H - N T, ? I . .
.4 That the Mortgagor will keep all imprdvements upon the mgrtgaged premises in good. repair, illl)(‘\.‘ﬁh!llll(ln Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatevgr repairs are necessary and L Aharge the expensds forsuch
-, repairs to the mortgage debt and collect the same under, this mortgage, with {nterest as hereinabove provided. R

“undor the indebtedness Secured hereby in'a sum‘sifficient to pay.the mor 'gag]c debt, gyith the .\erfuugl-c as beneficiury, and il the

~* 5, That the Mortgigee may at any time ftequim the issuance ‘and !xldiﬁteh&ﬁcv of insurance upon the life of any pgirso'n\abl_igatcd o

, Préemiums are not otherwise paid, the. Mortgagee mdy pay ‘said premiums nd any.amount 30 paid shall becomne apart ol the niortgage

debt._ . Vo ) R

8. That Mortgagor agrées to pay all taxes-and; other public nssessnieﬁ{sﬂlcvigxl against*the mgrtgaged premises pn or before the
due dates thereof and to oxhibit the receipts therefot at the offices:of the Mortgaghe immediately upon payment,- and Should the Mort-
gagor fail to pay -such. taxes andl Assessments when 'the same shall Jall due, the Mortgagee may, at fits optic
the amounts so paid ‘to the mortg.igp debt and tcllect the same under this mortgage, with interest s above provided: . -

. [ ) . o A ) [l R . T
. 7. That if .this Jigortgage seeiires a “construction loan”, the éMortgagor dgrees that the principhl amount of the in(luhl}-(hws'1Q‘z‘rcl))’
secured shallle disbursed to. the Yortgagor in pericdic payfrients; as construction progresses, in a¢cordance with the terins and. condi-

R '13"15 1%35235 .

ou-pay the sate and charge -

tions of a Coustruction Loan Ag nent which is” separately executed but is made a part of this mortgage and incorporated herein hy

_ reference. , . -

v “

N . X . , , - ] ) ) B

8. Thil‘ the Mortgagor will not fuither encumber the “premises above described, without thd prior.consent of the Mortgagee, and
should the” Mortyagor so encumber such premises, the Mortgagee in at- its option. are the indebtedness hereby secured to be
inumediately due and pivable and may institute any proceedings-niecessary to collegt. s d indebtetiness. - . .

9. That- should 'th-,.\lur(gug()r alienate the mertgaged prentises-by Contract of Sale, Bond for. Fitle, of Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, h\'e Martgagor or_his Purchaser shall Be reqyjired to file with the Association an
applieation for.an assamption of_the mortgag@® indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish-the. Associgtion with' a copy of the Contract of Sale, Bopd for Title. or Dred of Convevance, and f@ve the ingzrcst
rufe on the loan balance_existing at the time of transfer modified by increasing the interest rate gn the said Joan balance to the maxi-

“-mum rate-per annum permitted to be charged at that-time by applicable South Carolina law, or alesser incrdése in interést rate as may

be determined.-by the Association. The Association will ‘notify the Mortgagor or his purchaser of t&\g new interest rate and montlily pay- -

ments, and will mait him o new passbogk. Should-the Mortgagor, or his Purchaser, fail to com) A with the provisions of the within. -
- paragraph, the Mortgagee. at its option. may declare the indebtedness heteby secuied to he imgpediately due and: payable and ‘may .,

. institute any proceedings necessary to collect said indebtedpess. &

10, Thiat should the Mortgagor fail to' make payments of principal and interest as due on the gromissory note and tfie same shall-be
unpaid for a period of thirty (30) days. or if there should be any failure ‘to comply with and ahitle by.any by-laws or the charter. of
the Mortgagee, or any- stipulations set out jn this mortgage. the Mortgagee, at its option. may wrife to the Mortgagor at his last kvown
agldress giving him thirty (30) -days in which to rectify the said default and should the Mo tpragoy fail to réetify sdid defanli within the.
s;id,thirty-dnyx, the Mortgagee, may. at its option, inerease the interest rate“on the loan lm[:uu'(- o the remaining térm of, the loan or
“for a lesger term to the maximum rate per annum permitted: tothe. charged ot that time by appligalide South Caroliva law,-or a-Tessar
increase rate as may be determined by the .‘\s‘snci:i!ian. “The myotithly paymenls will be ;ﬁllus’t,v(lr.'mc_ordinu v, -

- == 14 “That should the. Mortgagor fail to'make payiuents of srincipal and- inte ¥ due on the profhissory note ane should any monthly
installment become past due for a period in excess of 15 (ll:\ys, the Mortghgee may collect n “late charge” not” to exceed an amonnt

* equal to five (5% ) per-centum of any such past due installment in-order to coxer the extraexpeglse incident to the handling of such
delinquent payments. o L . - . R

¢ . . . . S . -

. 12. That the Mortgagor hercby assigns to the' Mortgagee, its successors and assigns. all the-renls: issues. and profits accruing from
mortgaged pYemises. retaining the right to collect the same so long as the debt hereby securec not in arrears of paviment. but

" should any part of the principal indebfedness, or intérest, taxes, ar fire insurance premiums, be past due aid unpaid._the Mortagee
may without notiga, or. further précecdings take over the mortgaged premises, if-they shall be acenpied by a terfant ow tenants. and
collect said rcntg@d profits and apply the same fo” the indebtedness herely” secured, without Habilily to account for anvthing more
than the fents aftd profits_actually colfected, less the cost of collection. and any tépiint. is anthprizdd. vpon cequest by Mortaagee, to
niake all rental Payments direct to the Mortgigee. without liability to the Martaagor. until notified to the contrary by the Mortgagee:
and, should said premises at the time of such default be occupied™by the Mortgagor, the Mortgagee -nay apply to the ludue of the
Cotmty Court or to any Judge of the Court of Cominon Pleas who shall be-regident or presiding in the_cunty aforesaicl for the appoint-
. ment of a receiver with authority to take possession: of. said premises and collect such rents and profits.capplying said reatd, after pav-
"inﬁ (])e(;l,(‘i)st of collection, to the mortgage debt without liability to account for anything more than the rents and profits athially
collected.- - . [ , . Y -

note secured hereby is fully paid, the following sums in addition to the payments .of princigal and. inférest provided in said note: a sum
equal to the "premiums ‘that. will next heconie due angd payable on policies of mortgage guaraity insirance Gt applicable), fire and other
“hazard insurance covering the mortgaged property, plis taxes. and assessments next due on the mon\ty.z;%ml prejises (all as estimated by
the Mortgndee) less all sums already paid therefor. divided by the number of months to elapse hefore ne nionth prior to t& date when
such premiums. taxgs. and assessments will-be due and payable, such sims to he held by Mortgugegito pay said prémiums, taxes and
special assessments, Should thiese payments exceed the;amount of payinents actually made by the Mugteagde for taxes, assessments, or
‘{usurance premiums, the excess may {}c eredited-by the Moartgagee on subsequent-Bayments to be madé by t\)e Mortgagor: if, however,
* sald sumg shall be insufficient to make said payments when the same shall liecome due nnd payalde, the \ ortgagor shall pay to_the

. - . T ) @ ' e - oo
13. That the Mortgagee, at its aption; may require the Mértgagor to pay to the Mortgayee, on thé first day of Q;\L‘!‘l month until the

" .Mortgagec any amiounts necessary to make up the deficipney. The Mortgagor further agrees thay at the end g ten, vears from the date

* hereof. Mortgagee may, at its option. “DS’)IY, for -ranewql of mortgage guaranty or similar insuragee (if ;1;)|i,|ic} i
then’ remaining due ‘on the mortgage debt’ and the . Muktgagor mav. at-its option, pay the single premium rbquired - for the remaining

fle) covering the balance -

years- of the tefm. or the Mortgagee .may pay-sieli pregiiium and ‘add- the same to the wortgage deht. in whichlevent the Mortgagor shall-

-“repay to Mortgagee such premium payment, with-intgrest: at the rate spedified /An said promissory note, in equal mon(!ﬂy installments -

- over the remaining payment period. ] , R




