.

TO HAVE AND TO HOLD, ll. ind singuiar the snid premiges wnto the: Martgagee, s sucoebors and

_ assigns fotever. Lo SR SR S N

‘ The Mortgagor covenants that he is lawfully seized of the . piemises heréinabove described in_ fee- simple, '

- absolute, that he has 7ood right and lawful su;borltg to’ sell, conve ,p:i encumber the same, and that.the fe‘!;.!?;e! N
arc free and clear of all liens and encumbrances whatsoever. The Mortgagor further covénarits to warsant and forever .
defend all and sinf;ular the premises-unto_the Mortgagee forevet, from and against the Mortgagor and all persons .-
whomsoever lawfully claiming the same or any part thereof. o T o

The Mortgagor covenants én'gl hgjcq as follows: . - IR

1. That he will promptly pay the p;tlnclpal df'and,'interest 'bn the indebtedness evidenced by ‘the said note, at
the times and in the manner thereln provided. s R T ) :

2. That this mo’n%age shall sccure the Mortgagee for such further sums as may. be advanced hereafter, at the: - .
option of the Mortgigee, for thé payment. of taxes, gﬁumr&ai premitms, public assessments, repairs or other puirposes.
pursuanit to the covenants herein, and also any further loans, advances, readvances or credits t may bemadehere-
1. after to the Monﬁa%or by the Morgagee; and that )l sums so-advanced shall bear interest at the sime Yate/as the s «

Mortgage debt and shall be payable on demand of the Mortgagee, duless otherwise provided in writing. . -

3. That he will keep or permit the Mortgagee to keep the improveinents now existing ofheteafter erected on .~

the mortgaged Empctry dnsured as may be r ‘uliu? from time to time by the Mortgagee-against loss by fire and other . -
hazards; in such amounts.as may be required by the Morigages, and in companies acceptable to it, and that he does °
hiereby assign to the Mortgagee all such policics, and - that all such policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in Tavor of, and in’form acceptable to, the: Mortgagee,
and in the cevent of loss or destruction by fire or other hazards, the Mortgagee may, at its option; apply. the ptoce’eds{
- of the insurance to the mortgage indébtedness or to the restoration o, repair of the property damaged. = | -

- 4 That he will keep all improvements now existing" or hereafter egected .ipon the miortgaged pperty in -
good repair, and in the case of an advance for construction, thdt he will continue oonstruction.umi?acomp etion with-
out interruption, and should-he fail to do so, the Mortgagee may, at its option, enter upon saigl premises, make whatever
repairs .are necessary,. including the completion of -any constniction work underway, and charge the expenses for such
repairs or the completion. of such construction to the mortgage debt. 4

5. That the Mortgagee .may require the maker, co-maker or endorser of any indebtedness secured ‘hereby to
carty life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, desigriating the Mort-
ﬁzgec, as beénchiciary and. assignee thereof, and, upon faﬁufc of the Mox:gagor to pay the premiums therefor, the

ortgagee rhay, at its-option, pay sald premifims, and all sumis so-advanced by the Mortgagee shall become a part of L
. the mertgage debt. Co ’ o : . N : i R
6. That, together.with, and in addition to, the monthly payments of principal and interest payable under. the
terms-of the note secured hercby, he will pay to the Mortgagee, on the first:day of each month, until the indebtednéss
" secured hereby s paid in full, a sum equal to onc-twelfth vof the annual taxes, public agsessments, and insurance.
- premiums, as estinated by the Mortgagee; hnd, on. the failure of the Mortgagor to pay all taxes; insurance premiums
and public assessments, the Mortgagee may, at its option, pay said itéms and-charge all advances there or to the
morigage debt, - I - - ’ . - : ’

.- default hereunder, and should legal proceedings be Instituted-pursuant to this instrument, then the Mortgagee sha
have the right to have a recciver appointed of the rents, fssues, and profits, who, after educting all charges an
expenses attending, such proceedings and the execution of hig trust as receiver, shall apply the residye of the rents,
issues, snd profits, ‘t(’)wqrdp:he payment of ‘the debt secured .hthghy. o - T

7. That he hereb t;ssigm all the rents, issues, an;]“fwmﬁtls of the ‘n;q:t.gnged premises from and after an'f' .
ed- 1
d

> - o . X . . . -

8. That, at'the option of the Mortgagee, this mortgage shal} become due:and payable forthwith if the Mortgagor
shall convey away saidrmortgaﬁcd preinisés, or if the ttle shall me vested in any other person in any manner
whatsoever other than by-death of the Mortgagor, - . I L.

9. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until thére is' a default*
under_this mortgage or in the noto: secured "hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions; end covenants of this mort&:ﬁc and._of the note secured hereby, that
then this mortgage shall be utter! “force ‘and virtue; If there is a default in

P
2

y null and void; otherwise to remain iri C
any of the terms, conditipns ar covenants of this' mortgage, or of the note jecured hezeby, then, ai the option of the . .
‘Mortgagee, allsums theﬁv;i:s b‘z},!he Moxtgagor to the Mortgagee shall | ¢ fmmediately due and payable, and
. this mortgage may -be forecl hotild “any legal Yxoceedh‘ig» ‘be {nstituted for the foreclosure of this m ge, o ' - -~
- should the %\Aoﬂgagee become a- party-to afly suft nvolvinge this Mortgige or the title to the premises -described .
herein, or should the debt secured hereby or any part thereof be placed in the hands of an attorney 4t Jaw for collection
by, suit or otherwise, all costs and expenses incurred by th'e"MozrtPa ee, and a-reasonable attdrney’s fee, shall thereupon
: bg))mne due and payable immediately.or on demand, at:the-op pn—of'fthg Mortgagee, a5 a part of ‘the debt.secured
_ sthereby,”and may, be reéovered and collected hereunder.” - ) . - RO R

R 2 . . * ,,,'-i.l 4 -
10. The coyenants herein congained shall bind, and the: benefits arid advantages shall ipsure to, the respective -
* heirs, esecutors, administrators, successors, and assigns of the parties hereto, Whenever used, the singular number shall
- inclide the plural, the plural the singulor; and the use of any génder” shaﬂ’ke,applic{:ble fo all genders. - .

- WITNESS my hand and ;ea'l'thu ' 2%*‘(139 _jdi : Oa’t,obar




