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JOGETHER with all ac?g; i all‘ i ,
incident or appertaining, including sl bulltsfn. stoves an . . oica
to wall carpeting, f and gates, and uny other squipment. or fixtures now. or: hel ) “titted jn-an
it’being the intention 3 the parties hereto that a!}es%ct‘:nf‘xxtum’md equipment, olﬁ‘r_ﬂr household Turniture, bs conside

the realty. - . : ;
" {- TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, fts sufbessors.and assigs forever.

The Mortgqgg(rj 1epresents and warrants Yhat safd Mqrtgago; s seized of the above deséribed préni,!se;lé in fed simple absolute; that
the above described premises are-free and clear of all liens or. other ericumbrinces; that the Mortgagor i lawfully empow: reg tg con.
vey or encumber the same; and that the Mort, or will forever defend the sald premises.unto the 'MQ“R‘M\»‘Q-SEWE?N and assigns,

from and against the Mortgagor and every whomsotver Jawfully claiming or to claim the saine ot any part’

$-

b ’

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: L . IR
1. That the Mortgagor will promptly pay the principal and interest on the indebteddness svidenced by said promissory ng:é at the
times and in the manner thérein providsd. ) o ’

2. That this mortgage will secure the Mortgagea for any additional sums which may be. advanced hereafter; at> the option of the-
Mortgagee. for the payment of taxes, or public assessments, {nsurdnce premiums, repairs of -other such purposes pursuant to_the - .
provisions of this mortgage, and.also for any loans or advances that may hereafter bo made. by the:Mort agee toth b.obréﬁqﬂor under
the authority of Sec. 45-55, 1863' Code of%\'vs :‘flkso\lﬂl Carolina, as amended, os similar statutes; afd all sumdsq advatived: shall Bear - -
uiterest at the same rate or rates as that provided [n said note unless gtherwise agreed upon by the ‘Parties and shdll be paysble:at the -
demand of the Mortgngee, unless otherwise provided in writing, - R - e [N R

3. That Mortgagor Will keep the improvemionts on the morigaged pggmises, whether now existing or hereafter to b evécted, insuked *
against loss by fire, windstorm and other%mh in p sun not Jess tha pﬁemhw due hereunder at any time. and.ip a-chmpany or
companies acceptable to the,Mor(gnﬁglc and Mortgagor doey h&ﬁb)’,.xﬂfﬂh the : ! Mg
agrées that al] such policies shall be d by the Martgagoo should-it'so require and -shall inclide los§ payable claused+in 5.1 or. of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notico thereof to the Mertgagee by registered mail; and. should the
Mortgagor at any time fail to keep said premises insuréd or fail to pa ‘ the premiums for such Insurance, then the Mortgagee thay causg
such improvements to be insured in the name of the Mortgagor and \feimburse itself for the cost of sugh insurance, with interest as
hereinabove provided. . . -y . “ K

]

policy or policies of jnsrance. to the” Mortgagee and

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good. repair, and should Mortrager fail to do .
so. the Mortgagee may, ot its option, enter upon said premises and make whatever repairs are nepessary and charge the expenses for such ,
refhairs to the mortgage debt and collect the same under this mortgage, with intercst y herefitabove provided.

j 5. That the Mortgagee may at aﬁ}' tinge require the issuance and maintenance of¥insurance upor; the life of any person obli_ ated
under the indebtedriess secured hereby in a sum sufficlent to pay the mortgage debt. with the Mottgagee as beneficiary, and it the

gn{:}u‘uums are not atherwise paid, the Mortgagee may pay skid prgmiums and by amoumt so paid shall become a part of the mortgage
cbt. . [ T .

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premisgs on -or before the
due dates thereof and to exhibit the receipts therefor at Ec offices of the Mortgagee immediately upan’ payment, and should the Mort-
sagor fail to pay sych taxes and assessments when thd same §hal| fall<dye, the Mortgageo may, at its option, pay the same and charge
the amounts so paid to the moftgage debt and collect the same under this mdttgnge, with interest as above provided. .

7. That if this mortgage secures a “construction Y§an", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to- the Mortgagor in periodic payments, as copstruction progresses, in ‘uccordance with the terms and condi-
lu;n:. ol a Construction Loan Agreement which is separately executed but is made a part of this mortgage and fncorporated herein by
reference. L ) e ’ . ! :

K. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgages, and
should the Muortuagor so enciunber such premises; the Martgagee may, at its optlo , declare the indebteduess hereby secyred to be
immediateh due and payable and may fnstitute any proceedings necessary to colleet sakl indebtedness. i

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness Is not pafdsn. full, the Mortgagot or his Purchaser shall be required to file with the Asspeiation an
applicatign for an assumption of the mortgage Indelitedness, pay the reasonable cost .a§ rec nlrc(iql)y the Association for protessing the
assumption. furnish the Associntion with a copy, of thgyContract of Sale, Bond for Title,/or Deed of Conveyance, aird have the interost
rate on the loan balance existing at the time:of transfer- modified by increasing the interest rate on the said Joan balance to_the maxi-
mum rate per annum permitted to be cliargedl at, that time by applicable Seuth Cogolina. law, or a lesser increase in interest rdte as may
be determined by the Association. The Associntion will yotify the Mortgagor or 1y purchaser of the néw- interest rate and motithly pay-
ments_and will mait him a new passbook. Should the Mortgagor, or his Purchaser, fiiil to comply ‘with the provisions of the within.
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to bee imiediately due and payable land may
institute any proceedings necessary to collect satd indebtgdness. . L

unpaid for a period of thirty (30) days, or if there should be any failure to cormply with and abide by any by-lawa or the ¢ arter of
the Md:nmzee. or saany stipulations set out in this mortgaje, tha Mortgrgee, ut ity option. may write to the Mortgagor at his Ingt known

W

address\giving him thirty (30) days in which to rectify the gaidzdefault anid should the Mortgagor fail to.rectify satd defaylt within the

. 10, That should the Mortgagor fail ® make payments of pribcipal and*interest as duo on the Yromlssory note and thé"'snm%yhnl] be

said thity days. the Mortgugee, may. at its option, increase the fterest rate on the loan balance for the remnining termy of the lo n_or

for a lesser l('m\%}he maxiinun rate per annuny permitted to Bé charged at thpt time by :ippllcnl:‘%z Sauth Carolinn law, or ‘a lesser

Increase iate as r be determined by the Association. The monthly payments will be adjusted ncco?‘ ingly. '
. . - k4

11. That should the Mortgagoy fail to make payments of Sﬂneiml_hnd {nterest ax due on the pi‘o?ﬁﬂs"sor;_e fhgle‘ and should n'ny'monﬂdy T
installmend become past dwe for-a pedod I excéss of 15 days, the Mortgagee may collect'n “late charge’ not to exceed an-dmount-, -
Sqlual to fiye (8% ) per centum of any sich past dud:installient in order to cover the extra expense ineldont to the handling of such

elinquent payments. ' e : . c

" 12. That\the Mortgagor hereby assighs to, thc:;:rygee,\m'mdée&sm and assigng,” All-tho rents. issues. and profits accruing from **

the mortgaged premises, retaining the right ta collect thé same s0 long ns* the debt higreby seciired: is fiot in arenvs of payment, but
should any part of the prihcipal indebtedness, dr ipterest, taxes, or firo insurance premiums; he pay  die and‘uprgﬂid,'( y
may withg, motice or further prmeedlnﬁ: take ovér the mortg pd:pfem&m. i th ; occtpled by a“tenhnt o

collect said rents and profity and apply the saméto the indebtedness: hereby

than the rents and profits_gctually . collected ,‘)[ea;.:[.‘thg,;qpst Yf collect y
make all rental payments direct tathe Moﬁgaﬁe‘e& ithout Hability e {

and should said premises at the tifne of such default be occupled Mostgagor, the, Mortgag
County Court of to.any Jud%e of the Court-of Common Pleas ,r_cs{ lent or progidtiog Il
ment aof a recejver with anthority ta takeipo collect snch’ nd pto
ing d\gd cost of collection, to the mortgage debit:w wnt for anything
collected. . A T o L

13. That the Mortgage Kn&.ihggp}{mx“ Ty
note secured hereby. is fully pald, the follow
-equal to the prentiuma that, will woxt, bfcome dv
Kazard {nsurance covering the mortgaded .
the Mortragee) less all sums already pal
such: premiums. {axes, ‘and dssexsments-wil
special assessments. Should these pay
insyrance premiums, tho-
said sums shall be insuffic
Mortdagee any amounts

_ hercof, Mortgigee

then remaining due
ars of th

r the reraining paymét |
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