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- 0. TOGETHER: with all and singular the ts, bérs, heredit: its, and appurtenances to thé same belonging or in any wa
% ° incident or-appertaining, inclading uﬂtugx!sgtoves and refrigeratars, hesting, air conditioning, plumbiig and ical fixtures, wuﬂ
ta wall carpetingt, fences and gates, _any other eq ent or fixtures now or hefeafter ath\cied. connected or fitted in any manner,
.. g:e being the Intention of the parties that all such fixtures and equipment, other than household furniture, be considered a part of

Td_ HAVE §ND TO HOLD all and ﬁngﬂu the said premises unto, the Mortgages, its sqécessoxs and assigns forever.

. The Moﬂgag:ﬁ ents and warrdnts that said Mortgagor is seized®of the above described premises in fee simple absolute; that
* the above descri pfcmbesnr&a&ee and clear of all liens or other encumbrances; that the Mortgagpr is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever défend the said ‘premises unto-the Mortgalﬁ%e, its su¢cessors and assigns,
from and against the Mor(gxgm and evefy person whomscever lawfully claimiryf or to claim the same or any part thereof.
- o . Ty .

THE "MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: \w/ - :

1. That the-Mortgagor will pmxiptly pay the principal and interest on the indebtediess evidenced \b)'r said promissory note at the
‘times and In the manner therein provided. .. : :

- - J * - -

. 8. That thismortgage will Secure the ortgageo for any additional :sums® which may be advanced hereafter, at the option=of the
Mortgagee, for the payment of taxes, or pub assessments, hazard insurance premiyins, repairs or other such purposes pursuant to the
provisions ¢f this mo . and or.ans loans or advancés thit may Reteaftér be made by the Mort agee to the .\Forl ragor under-
the nutbim& of Sec. 4555, 1962 Codé ofTaws of South: Caralina, as amended, or similar statates; ad alfsums 56 advanced shall Lear -
“interest ‘bt the samo Tatd or rates as that pmvldeg In 5aid note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgages, unless'otherwisg provided in writing.  ~ - ’

- 3. That Mortgagor .will keep. the iniprovements ah the mortghged preniises, whether now existing or hereafter to be érccted, insured
ngainst loss by fire, windstorm and other amgls in a sum nof less than the balance due hereunder at any time and in a company or
conipanies ampmblé to the Mortg; -and Mortgugor does hereby assign the policy or policies of inSurance to the Mortgagee and

" agrees that all such policies shall be ﬁek\ by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event §f loss, Mortgagor will give-immediate notice thercof to the Mortgagee by registered muil: and should the
Mortgagor at any time fail to keep said plemises insured or fail to pay the premiums for such insurance,” then the Mortgagee may cause
siich improvements to be ins in the name of the Mortgagor and reimg rse itself for the cost of such insurance, ‘with interest as
hereinabove provided.” : ’ . . . B - 5 .
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4. That the Mortgagor will keep.all improveménts upon the mortgaged premises in good repair, and should Mortgagor fail to dd
so. the Mertgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for sucht -

repairs to the mortgage debt and collect the same under this mortgage, with interest as herethabove provided. . :

WY . . . ‘ )
. 5. That the ‘M,ortn'ngec may at any time réquire the issuance and maintenance of insurance upon the life of any pegson obligated
under the indcbtedness secured hergby 1{) a sum sufficient to pay the mortfage debt. with the Mortgagee as benefliciary, and if the
_grtl:,miums are not otherwise paid, the i\ ortgag'ee may pay said premiums and any amount S(; paid ,sl\all become 4 part of the mortgage
ebt. . . . LT - .
6. That Mortgagor agrees to pay -all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Xlortgagee imnwji:m’ly upon payment, and shoukd the Mort-
agor fail to pay such taxes and assessments wheri the same shall fall due, the Mortgagee may, at its option. pay the same-aml charge
the amounts so paid to the mortgage debt and collect the same under this mortgagme, with interest as above provided.

7. That if this mortgage sheuges a _“construction loan”, the Mortgagar agre@s that the principal amount of the indebtedness hereby
secured shall be disbursed to the Momtgigor in periodic payments, as construction progresses, m accordance with the terms and. condi-
ti(;ns of a Con%truc(ion Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
refercnce. : ) - : .

8. That the Mortgagar will not fusther encunaber th premises above described, without the prior consentsat the Mortgapde, and
should the Mortgagur so encumber such premises; the Moftgage¢ may. at its option. declare the indebtedness hereby secured to be
immediately due and payable a may institute any proceedings necessary to vollect said indebtedness.

9. That should the MIRR rnate the mortgaged-premises by Contract of Sale. Bond for Title, or Deed of Convevahee. and
the within mortgage indebtedyy o paid in full, thesMprtgagor or his Purchaser shall be required to file with ¢he Association an
application for an assumptiony ” irtgage indebtedgesg, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association )ﬁl) # copy of the Confract of Sale, Bond for Title, or Deed of Com eyance, and have the tnterest
rate an the loan balance existing at the time of transfer modified lw'increusin'u the interest rate on the said Joan balance the maxi-
mum rate per annum permitted to be charged at that time by applicablé South Carolina law, or a lesser increase in interest fhte as may
he determined by the Association. The Assoiatieft will gotify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortga or, of his Purchaser, fiib to comply with the provisions of the within
paragraph, the Mortgagee, a¢ it i ¢ the indebtedness hereby sccured to be immediately due and payable and may
institute any proceedings rece y bttRpess. . .

10. That should the Ma oo nts of principal and interest as due on the promissory note and the sayne shall be
unpaid-for a period of thirty : i uld be any failure to comply with and abide by any by-laws or thé tharter of
the Mortgagee. or any stipn « 3 tgage. the Mortgagee. at its option may write to the Mortgagor at his last known
address giving him thirty (! é{‘(i[}' the said default and shoukl the Mortgayor {ail to rectify gtid default within the
said thirty davs. the Morts j i Cincrease the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavmubif rate per annum permitted to be charged at that time by apphealide South Carolina law, ort lesser

+ ifgrpase rate as may be determinéd by the Association. The monlh&pnynu-ntx will be adjusted accordingly. ‘

.
1. That should the Mortgagor fail to make pavments of rincipal and interest as due on the promissory note and should any monthly

\ installment become past due for a period in excess of 15 days, the Mortgagae may collect n “late charge”™ not to exceed an amount
equal to five (55¢) per centum of any such past due installment iu order tg tover the extra expense incjdent to the handling of such
delinquent payments. . > : N

12, That the Mortgagor hereby assigns to the Mortgagee. its successors and assigns. all the rents. issues. and profits aceruing from
the mortgaged premises retyining the right to collect the same so long as the debt hereby secured is not i arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire msurance premiums, be past due and unpaid. the Mortgagee
ma'{’ without notice or fufther proceedings take over the mortgaged premises, of they shall be occupied by a tenant or tenants, and
collect said rents and préfits and apply the same to the indebtedness herehy secured. without liability to account for anvthing more

~than the rents and profity actually collected, less the cost of collection. wxnd any tenant s anthorized upon reguest by Mortgagee, to
" nake all rental paywpents direct to the Mortgages. without liability to the Mortuagor. until notified to the contrary by the Mostgagee.
‘and should said prémises at the time of such defanlt be accupied by the Mortgagor the Morbwagee mav apply to the Judge of the
Connty Court or to any Judge of the Court of Common Pleas who shall be resident or presichog in the county aforesaid for the appoint-
ment of g receiver with authority to take possession of said premises and colleet such rents and profits, applying said rents, alte pay-
in;(l the tost of collection, to the mortgage debt without liability ta account for anything jpore than the rents and profits ‘\c‘ﬁally
coilect:

nate sécured hereby is fully pgid, the followipg suls in addition th Hee payments of principal and inferest provided in said note: a sum
equhl to thé premiums thatA%ill next beconte due and payable on palicies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid theref#r. divided by the humber of months to elapse hefore one njonth prior to the date when
such premiums. taxes. and assessments will be due and payable, sugh sums to be held by Mortiagee to pay’ s.li(" preminms, taxes and -
special assessments. Should these payments exceed the amount of payments actually made by the Morteayee for taxes, assessments. or
fnsurance premiums, the excess may be credited by the Mortgaged 8n subsequent payments to be, made hy-the Mortgagor: if, however,
said sums shall be insufficient to Wake said payments when the -same shall become due and payahle. the Mortuagor shall pay to the
Mortgagee any amounts necessary %q make up the deficiency. The Mortgagor further agrees that at the end ng ten years from the date
hereof. Mortgagee may, at its option. a ly for renewal’ of -Mortgage guaranty or similar insuramce;éﬂ' applicable) covering the h:\lnn(;l-~
then remaining due on the mortgade J)e t. and the Mortgagor mav. at its option, pay the single premium required far the remaining
“vears of the tenn. or the Mgstgagee may pay such preminm’ apd add the same to the mortzage debt. in which event the Mortgagor shall
repay .to Mortgagee snch*gﬁnium payment, with interest, at the rate specified in said promissory note, in equal monthly il7:t'n|1mcn!s<
over the remaining paymeht period. L. }

: ;- ; 0 ) ; -
13. That the Mortm\kce:%:%s option, may x{;:‘\;in‘ the Mnrt;y\gdgjr to pay to the Mortgagee, on the first day of cach month until the




