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. assymption furnish the Association with a_copy of the Contract of Sale, Bond for Titls, or Deed of Conveyance, and have the interest.
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TOGETHER with all and singulsf the rights, mgiabers, hmditsm?:, %, and eppurtenances to ihe sams bolonging - orvin any w
incident o appertaining, including all built-In staves and refrigerators, hoating, air WMMK atd electrical fixm wall
to wall cﬁeﬁng, fences and gates, any other equipment or fHxtutes now or héreafter ditached, connécted &r fitied in !“‘i' manter, -
&cbﬁr:j ¢ intention of the parties | that all such Hxtures and equipment, other than-household Furnituse; be consid ¥ a part QI

. TQ HAVE AND TO HOLD all and. siagular the said TySimiss unto the-Mortgagee, its fucoessors-and dssigns forever. | L

The Mortgagor represents and ‘warrants that' said Morigagor’is seized of the sbove describéd premites indes sifnple absolnte; thit
the above described premises are free and clear of all ligns -or other encumbrances; that the Mortgagor/is awlolli¥empowered to'cone -
vey or encumber the sare; and that the Mortgagor will forever defend the said premises-anto the Mortgagee, its succéssers and assigns,
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from and against the Mortgagor and every person whomsoever lawfully claiming or ta-claim the same or By part theredf.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: S o s A
1. That the Mortgagor will promptly pay the prncipal and interest on the indebtedness ovidenced by 'said proniissory note at the..
tmes and in the manper therein provided. T ’ o ' ' )

2. That this mortgage will-secure the Mortgagee for ang additional sums which may be advanced hereafter, at tho eption- of the. -
Mortgagee, for the payment of taxes, or public assessments,, ha insurance premiums, repairs: or other such purposes pursaant to the -
provisions of this mortgage, and also for any loans or advances fhat may hereafter be made by the Mortgagee to, the Mortgager yinder *
the authority. of Sec. 45-55, 1962 Code ofaﬂw: of South Carglinalias amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate of rates as that pravided o safd pote uiess otherwise agreéd upon by. the parties'and shall b8 payable at-the .
demand of the Mortgagee, utiless otherwise provided n writing. - ° L . ST : ‘

* 3. That Mortgagor will keep the im{ovemcnu o the nortgaged primisey, whether now existing or hereafter to'bo ciected; lnsuped ™.
against loss by fire, windstorm and other hazards In a sm not Jess than tha bafance, due hereunder at any time and in a eomi}_gny or.
compardes acceptable to the Mortgagee, ‘and Mortgugor does hereby assigh’ the policy or policles of Insurance t6 the' Morlagee and'
agrees that all such policies shall be -by the Mortgagee should it so require apd shall include loss payable clauses in (f{xvo’qpf the

Mortgagee; and in the event of loss, Mortgagor will give immediate natice there?l'_’ to the Mortgagee by registered miafl; apd should the -
Mortgagor at any time fail to keep said premises insured or fail to p the gm'nmn‘u for suchi insurance, then the}loﬂga?ce thay chuse’

such improvements te be imv.u'em":lp in the dambd of the Martgagor reimburse {self for the cost of such insurance, with interest a8
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hereinabove provided. . .

4. That the Mortgagor will keep all fimprovemen&‘ixi)on the mortga; premises in good repair, and should Mortgagor fail to dé

o the Morteagee may. at its option, enter upon said premises and make whatever repairs dve necessary and charge the expenses for such:
_repairs to the mortgage debt and collect jthe same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any tiine require the issuance and maintenante of insurance -upon the life of any person obligated
under the indebtedness secpred hereby in a sum sufficient to nay the mortiage debt. with the Mortgagee a5 beneficiary, and {{ the
pnt',mmms ‘are not otherwise paid, the Mortgagee may pay 3aid premiums anﬁ any amount {'0 pald shall become a part of the mortgage

ebt. N g . . .

6. That Mortgagor agrees to pay all tixes and other public”assessments levied against the mortgaged premises of ot before the
due dates thereof and to exhibit the receipfs thergfor at the offices of the Mortgagee immedigtely upon-payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with. interest as above provided. -

7. That if this mortgage secures a “construction loan”, the Martgagor agrees that, the principal amount of the indebiedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
“twons ot a Construction Loan Agreement which is separately executed but is nade a part of this ‘mortgage and incorporated herein by

reference. -
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A That the Mortgagor will not further éncumber the premises above described, without the priorsconsent of the Mortﬁ‘n%ce. and
should the Mortaagor so encamber such premises, the Mortgagee may, at its option, declare the indobtedness liercby secured to be
tmimediately due and payable nr{:x{a: institute any proceedinds necessary to oall’egs\‘airaid indebtedness.

9 That should the Mortgago glienate the l';xmtgnged premises by Contract ‘GT\‘*"Szﬂg_ Bond for Title, or Deed of Conveyance, and
the, within mortgage indebtedness is ot pafd in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgige Tirdeltedness, pay the reasonable cost.as roquired by the Association for processing thy

rate onsthe, loan halance existing at the time of transfer modified by incrensing the interést rate on the said Joan balance to the maxi-
min rate per apnum permitted to be charged at that time by apghcab!c South.Carolina law, or a lesser increass In (iterest rate as may
he determined- by the Assdéiation. The Association will notify the ortgagor or his purchaser-of the new interest rato and monthly p;l'r
ments. and will inail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisiohs of the” within
paragraph. the Mortgagee.- at its option, may declare the inﬁe tednoss: hereby secured to bo immediately due and: payable and may
wstitute any proceodings necessary to collect sald indebtedness., y ’ -

10. That should the Mortgagor fall to make payments of prineipal and intérest as dus on the pramlssory. note and- the same shall ba
unpaid for a period of thirty (30) days. or if there-should be any failure to comply with and abide by any by-laws or tha charter of
-the Mortzagee. or any stipulations set out in this mortgage. the Moptgages, at its option, may write to the Mortgagor at his last koawn
.address giving him thirty {30} days In' whisk' 1o, rectify the s?dj Jefmlh‘_‘amj shaould the Mortgagor fail to rectify sald default within the
said thirty days, the Mortgageg, may, at-its option, increase the ifitarest fate on the loan balnce fbr tjysmmnininn terny of the loan or
for a lesser torm to the masimum mate per annum permitied 1o bo charged at that: time hy applicabla South Carglina law, ar a lesser

merease rate as may be determined by the Assocfation. The mopthly payiments will be adjusted nccordingly. - .
11. That should the Mortgagar fail to make payments of prinelpal and ifffdrest s duc on the promissory note and shanld any-monthl
mstallment become past due for a period In excess of 18 gays,,ﬂia,M:'r e may collect -a “late charge” not to-exceed an amdunt

cqual to five (3% ) per centum of any suchi past duo installment in drdlr o cover the extra expense incldent to the hantling of such
delinquent payments. i . . - -

12. That the Mortgagor hereby assigns to the Mortgagee, it gidcessod and assigns. all. the _rents, issues, and profits acerulng from
-the, mortgaged premises.“reminln ythe ﬁ:’m to collect.t g same s%! Iong. as the debt hereby: sectiwed. I8 “not' i mgms of Raymwt; but .‘,
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be_past dudand. unpaid, the ‘Mortgagee
mnf' without notice or fuxfther praceedings tske over the mortg:god,prg;ﬂlses; if they ‘3hal H)o senpled by o tenant o thantd, and
collect safd rents and profits and ‘apply the samoe to the indebtedness hercby seciin dd; without Hability ta! account for anything more
than the vents and profits actually collected, less. tRe _;:ogtbff;colhc:iq%am! any tenant Is-authotized. unon‘request by, Mortgages, to.0
make all rental payments direet to-the Moftya g&e‘;:wﬂhmini;&m o the" Mortgagor. nutll notified to1the . Wy by the Mortgages;
and should said premises .at the time of sucﬁa efault be oecupled by the Mortgagor, the Mnmzapiﬁe may “apply to the Judge of the
County Court or to any Judge-of the Court of Common Pleas who shall'be resident or presiding.in the county aforesaid for, the appoint-
ment of -a recetver With authority to take possession of Tid premisey And collect such rents and prafitt>applying:said rents, aftet "-?f" -
ing the tost of collection, to the mortgags debt without 'lia?ﬂlty‘to adoount for. anything more- than the. reits_and profiti- actually

collected. . . .

* 13. That the Mortgaged. at its o \hy requlde’ the
& qu pald,‘dwp}dg;wtny!?ir%s in add

note secured hpreby is fao : f

cqual to the premiums that will next | d
hazard insurance covéring: thé ot
the Mortgagee) less all sums already Pafd
such agiemlum:t\ taxes, and. ents will:
special assessments. Should ehexe.%u_ Ll

insurance preminms, the excess pay

" said sums shall be insufficient to

Mortgagee any amounts sary
hereof, Mortgages may, Rih!
then remaining due on-the:

years of the term. o the M
repay to- Mortgagee. such, pr
over the remaining paRymgn




