gage hbs conlmued to be instired urti turity;

fo the Secretary of: Hous*mnefelopnfenl

2 Thet, together with, end-in ‘addition. to, the. monthly: paymen
. terms of. the note secuted hereby, he will pay to the* Mcrtgag 3
y: fully | pa thg follow:-ﬁg sums:

ment and the note secured hereby ard insured, or a monthly charge (in’ Heu- of &t
held by the Secretary of Houstng' nd Yrban Development, a5 MIOWS' s

date the annual mongage msurggce premium,. in'opder té proviﬂe such )ﬁolder W di to pay such. pi';mium té the.

Secretgry of Housing and Utban " Dey, lopment pursuan( to the National Housmg Act, as 3nded mﬂapplicabla ¢

Regulations 1hereunder, or__

(1) If -arid so long ias. said note of ¢ ven da(e and | th; , insttumenl are, héld tvy e Secre(ary Qtﬂousing Bagd’ Urban De.

v velopmem & monthly charge (in l:eu of a morigage -insurance. premium) which shall | be in gn amount €qual to one-
twelfth (1/12) of one“half (%) per centum of the hiverage- oulstendlng balance; due orr the note co’gpu!ed wi ou! lakmg a
into Account delmquencles -0r prepayments;

(b} A sum equal to the ground rents, if any, next due, plus the premxums Lh\:r wiil next become de and payable ofi policies
of fire and other hazard insurance covering the mrlgaged propcr(y plus taWes and assessmeénts next due op the mortgaged
property (all as estimated bygthe Mortgagee) less all sums already paid therefor divided by the number of mogpths’ toejapse
before one (1) month pnor to e date when such ground rents, premiums, tdxes, anH assessments will become delinguent,
such sums to be Field by M@itgagee in trust to pey said ground rents, pri Qlums, taxes, and special assessments; and

{1 All payments mentioned F( two’ precedmg subsections of this pafagraph and all payments to be made under Ne note
secured hereby shall be aflded together and the aggregate amount thereof. shall be paid by the Mortgagor each month in a
smgle paymen?! to be appfied by the Morlgagee to the following llemsm\e order.set fdrth: /“

(I} premium charges under the contract of insurance with the Secrelary of Housmg and. Ufban Developfent, or monlhiy
charge (irr liey, of mortgdge insurance premium as the case may be: \
(I taxes, special dssessments, fire and other hazard insurance premiums;
(I} interest on the note secured heteby; and=> | . A - .
(IV) amortization of the principal of smd note. B T o §
: Any deficiency .in the amount of any such agﬁ;cgn(e monlhly paymenl shall, unless made good by the Mortga‘gor prior to
the‘ﬂne date of the next such payment, const‘itute an event of defaull under. this mortgage. The Mortgayew may collect a
"lsle charge’" not to.exceed two ¢ents (2¢) fof each dollar (Sl) of each payment more than ﬂflcen {15)'day# in arréars to
cover the exlr{e genge involved in handling delinquent payments. -
3. 1If the total of the pajiménts made by theMortgagor under (b) of paragraph reccch shall ey;eed the amount of pay-
* ments acthally made by the|Mortgagee for taxes bt assessments or.insurance premiuips, as, the case may be, such excess,-at the
option of the Mprtgagee, shall}be credited on subsequent payments to be made by the Mortgagor, or refunded to the Martgagor.
If, however, thesmosthly payments made by the Mortgagor under (b) of paragraph 2 precedmg shall not be sufficient to pay -
taxes and ‘assessments and iNsurance premiums, when the same shall become d agable, then the Mortgagor shall -
pay to the Mortgagee any amount -ecessary to mak¥ up the deﬁtnency@n or -(.f /S%ate when payment. of such
" taxes, assessments, or insyrance prefiums shall be due. 'If at.any {ime the M t ghall'tender to the'Mortgagee,
in accordance with the. provisions of the note secured- ‘hereby ] fuld yiflgnt {t

thereby; the Mortgagee“shail, in computing the Aamount-of such indebgedness el A the* account of the Moztgagor

all payments made upder the provisions of (u)’of pacagraph 2 hwreoi,@!h : ee has not become obligated .
to pay to the Secretary of Housing #nd Urban Development, and an bal Hainidg in the funds accumulated -
under the provisiong of (b) of paragraph 2 hereof If there shall a'd Sapny of the provisions of this
mortgage resulting in d public_sale of the remises covered hers'by, of if the prope ta‘ is otherwise acquiréd after
de;aul( the Mortgagee shall apply, ‘af the tlyr of the commEncement of such praceedin ,or at the time the property
is otherw:se acquired, the balance then remaining in"the funds accumulatéd under (b ?)t’ paragraph 2 preceding, as
a credit agalnsl the, amoéunt of principal’ then remaining unpaxd ‘undér the notagecured hegeby, and shall properly
ad)ust en ‘payments which shall have been meade urder (a) of: ‘paragréph 2. ° og E AR
at he will pay all taxes, assessments, water rates, and other govemmental or minicipal charges, fines,

or tmposnhons for ‘which provision has nat been’ médde’ hereinbefore, Gnd in defaulf thiteqt the Iﬁlurtgagee may pay
the same;- and-that he will promptly deliver the official receipts thetefor ito the Mgﬁgﬂg&; “If the Mortgagor fails
to make any payments proyided for in this section of any othdr payments forotgxes, asseg;sments or the like, the
" Mortgagee may pay the same, and all sums o paid shall bgar interest at the rate set fo(gth in tha pote secured herehy
fforn the date of such aavance amf shall be secuféd by this mortgage. :
// 5. That hiﬁ will keep the premises in as. gdod order and condxuon as they are now aud Wlﬁglot commit or per-
it any waste thereof, reasonable. weat and teat excepted, € e

6. That he, wjll keep the 1mpr00emenls fiow. existing or hereafter fected on. the"mortgqged property insﬂxed as
may b€ required- from time to time by.the Mortgagee againit Joss by fite and other hazards, casplities end' contifi:
‘gencies in such Anounts and for sich periods as ‘may be Tequited fy. the Moxtgage,a and will, phy prompﬂy, when
due, any premiums on such’ insurafce provision for:payme, hus..
ance shall be carrietl in companies approvéd’b
by the- Mortgagee and have attached theret
gagee. In event of losi: Mot gag
toss if not made promptly. by Mortgagor;
to diake payment for such.loss direétly to
msuram:e proceeds, or

hereby. all right tme a'd interes ot the ‘Mgltg 2or. in and
"the purchaser-or g

v




