. e 1% ¢ 3L prisic] theszs halda .eyeatshgu
athe a(!;usted premium e, : the Begs tht-of e u_& g8 b y payable. i ths.motis
gage has continued to. be ing ]  Gch payment to be applfad by the Hortgagee upon ita oisngntkm
to the Secretary of H; nd Spiutnt aeconnt -of mottgags inam&ﬂce
- 2. That, together ] of
terms of ghe note secuted herel
is fully pa}d the following sum ) .

(a) An smount sufficient to groy, lxotdm ereof. wgm u;idn to ;m,y tha pesL-mox, ge ,lmmmec pmnmm M thie Aastm'

ment’ and the note secured he relt, of & muathly tharge (in lisu of a mortgaige Insurance premium) If they sre

held by the Secretery of Houslna and Urban D&wlop@ni as follows: :

(1) If ‘and so ong es sald notél of Sveli“dats dnt thie s (Funtert ‘Sre insured of ard vdlniured widsy he provisiods of the
National Housing Act, an amount sufficient fo accumulste in the hands of the holder ane (1) menth pelor to its due
date the annuai mongaga ingurance pumlum. in order to provide such holder with- funds to pay such promium to the
Secretary of Housing and Urbax\ Development pu:suam to the Natigriat H ing Act, as dad, andapplicoble
Regulations thereunder; or_

velopment, a monthly clfarge (in lieu of a mortgage insurance premium) wf{éh shall be in an gmount sqgusl to one-
twelfth {(1/12) of one-hgif (%A per centum. of the asverage outstanding balence due on the note computed without taking
into account delinq ies or prep y ts;

{6) A sum equ. o the ground rents, if hny "next diie, plus the premiums that will next becomt due and payable on policies
of fire and other hazard insurance covefing the mortgaged property, plus 1axes and aasessments next dueé on the mortgaged
property (all as estimated by the Hbrtgsgee) tess all sums afready peid therelor divided by the number of months to elapse
before one (1) month prior to the date when ‘such ground rents, premiums, taxes, and assessments wiil bocome delliquent,
such sums to be held by Mortgagee in trust-to pay wa¥d ground rents, premiums,-taxes, and apacial sasesements; and

(c) All payments mentioned:in.the two Jpreceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be” added logeﬂ\er and the eggregate amount thereof shall be poaid by the Mortgnqpr cach month 1n a

. single payment to be applied by the Mortgagee to the {éllowmg items in the order sot forth:
{I) premium charges under the contract of Insurance with the Secretary of Housing and Urban Dovelopment, or monthly
charge (in.lieu of mortggge insurance premium), as the case may W 4

(I} If and so long as ::;)?nte of even date dnd this Instrumont ére hetd by the Secretaty of Houslng and Urban De.

(1) taxes, special assessments, fire and other hazard insurance premiufiy;
(III) interest on the note secured hereby; and
(1V) amortization of the principal of said note.

Any deficiency in the amount of :any such aggregate monthly payment, n/‘hall unless made kood by the Mortgogor prior to
the due date of the next such payment, constitute an event of defaull under thia mortgage. The Mortgagee may collect o
‘‘late charge’’ not to exceed two cente (2¢) for each dollar ($1) of each paymbnt mare than [ifteen (15) deys in arrcars to
cover the extra expense involved in handling del«mq\xenl paymentsa,

3. I the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall excocd the amound of pay-
ments- actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.

\\ If, however, the monthly paymenu made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay
taxes .and ts and i e pr when the same thall become due and payable, then the Mortgagor shall
\ pay to the Mortgagee any amount necessary to make up the dehcxency, on or bafore the date when payment of Buch
taxes, assessments, or, insurance premiums shall be due. If at any tlme ‘the Mottgag shalltendet to the Mmtgugae,
in accordance with the provisions of the note gecured hereby, full payment of the entire indebted 1op ted
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the uccount of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and eny balance remaining.in the funds accumulated
under the provisions of (b) of pafagraph Q“hereo( If there shall be a defadlt under any of the provisions of this .. -
mortgage resulting in a public salé of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such procgedings, or at the time the property
is otherwise acquired, the balance. then reninising'in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of princ¢ipal then remaining unpaid urdder the note secured hefeby and shell properly
adjust any payments which shall have been made under (a} of paragraph: 2.

4. That he will pay all taxes, asseSsments, water rates, and other governmental or municipal charges, fines,

or impositions, for which provision-lag not been made hereinbefore, and in default therE: the Mortgngee may pay

the same; and that he will promptly deliver the official receipta-thetefor to the Mortgaghe. * If the Mortgagor fuils
to make any payments provided fot in this section or dny bther payments fof taxes, nsscuntentis, of the like, the
Mortgagee may pay the same, afd §ll sums so paidshall-bear interest at the rate set - foﬂh in the note aecured hereby
from the date of such’ advance and shall be secured by-this mortgage. -

S. That he will keep the premises in as good order and condition ag they are now and will not commit ot pee
mit any waste thereof, reasonable wear and tedr excepted.

6. That he will keep theampmuements now guisting.or hereafter erected on the mortgeged properly insured as
-may be required from time to time by the Mortgagee. against loss by fire and other-hazeids, cesualties and.cortin~
gencies in’ such smounts and for _BYC 1 oﬁ ] ay be. xequired by the Mortgagea.and gm pey promptly, when
due, any premiums on such insurar {0 ¢ ( which has not bee 0 he:qinbu;ow. " ingur:
ance shall bs carried in companien & rb _y ge and the policles and réncwals thereof shall be hald
by the Mortgagee ‘and havé aftéched th éreto 088 payai\:ﬁfa %ianses in favor of and in form acceptable to the Mort-
.gagee. In event of losg Mortgagor will give immedlate nofice by matl to the Mortgages, who may make proof of
loss if n6t made pr mp!fy by Mortgagor, ' ‘and each insurance company concetned s hemby apthor;zed and directed
to make payment. fo f sach fm “difectly 'to-thid Moftgages iiitsnd of tol lie 'Hﬁﬂgagbf il Mok gée’ intly, and the
insurance proceeds;.or afy ‘past-thereof). ey Wépplfedf‘&? !gé *Mottgigde at its &ﬁtféﬂ”élmét {6'the reduction of
the. indebtedness hereby‘secured orte the restorationsor repals of thq property damaged. In event of foreclosuce of
this-‘mortgage. ot othér tragefer of title to the Mortgs progerty i extingoightsent of. the - Idehtadneds setiied
hereby, all right, title sad ,lntesesggs; ﬁg&}!ﬂr}&as aﬁdrtg;g,gy gsurance policies” then m lerrce ahau pnas‘to
the purchaser or g,rantee

Mﬂl

u 2 "g!mgea and
‘apply- the 1enidue of the




