1" That be will' promyitly pay the principal ‘of dnd.iterest on the indebtedness evidenced by the said note,
at the times and in‘the manyer therein provided, or as miodified or extended by mutual agréemment in writing.

* - That thix mortgage shall secure the Mortgagee for such further sums asthay be advanced hereafter, at the

) “eption' of tie Mortgages, for the pAyment of taxes, insurance premiums, public agsessments, repairs or other
#. _  purposes purshant to the covenants hévein, and also anyfarther loans, advances, readvances of credits that may
32 bo made hereafter to the Mortgagor by the Mdrtgages; end ‘foy any. other or further oBligation or indebtedness
.+ ‘dug to the Mortgngea by the Mortgager at any time hereafter; and that all sums so advanced shall bear interest
at'tho eamo rafo as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othanvise pro-

vided i writing; and' the lien. of this mortgage securing such advances and readvances shall be suprior to the

A p

M tights of the holder .of any intarvening lien or encumbfance. -

hereby, and without affecting the rights of the Mortgagee with tespect to any .security not exgams?y\‘x:lea;ed‘
in wiiting, tho Mortgageo may at any timé, without notice or consent. make any agréement extending the time

or otherwise altering the terms of payment of the ﬂgb{“dne;s secured hereby.

¢ 4 That he will keep the improvements fow cxist or/{wrcafit‘ erected on the mgrtg:\gc‘d property insured
5 . oas may be required from time to time by thd Mortgageb-aainst logs p¢ fire and other hazards, casualties and
contiugencies in such amounts and for such periods as may beirequired by the Martgagee and will pay promptly.
when due, any preminms ap such insurance provision for payment of which has nat been made hereinbefore. AJ)
. insuranee shall et carried in f‘ﬂlnpau\im approved by the Mortgagee and the policies and renewals thereof shall
be held®by the Mortgagee and have attached. theteto loss payvable clanses m favor of and in form acceptable to
the Mortgagee. n event of loss Mortgagor will give immed@ate notice by magl to the Mortgagee, who may make
proof of toss it nof made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and direeted td make pavment fue sach loss directly o the Mortgagee. instead of to the Mortgagor dnd Mortgagee,
jomtly. and the suranee proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the
rediction of the mdebtedness hereby secured or to the restorabion or repain of the property damaged-tn event

of forecloswre of this martiage o otheY transler of title to the Martyaged Yroperty in extingnishment of the

in foree shalt pass 1o the purchaser or grantee.

5. That he will keep all inprovements now existing or hergafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail o do 5o, the Mortgagee may, at its option, enter upon said premisesy make what-
ever fepairs are nocessary, including the completion of any construction work underway, and charge the expenses
far such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to

“earry lifo insurance upon himself in o sum sufficient to pay all sums secured by this mortgage, deslgnating the

Mortgagee as beneficiary thereof. and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort.

- gugee may, at ity option, pay said premiums, anHl all sums so advanced by the Mortgagge shall becothe-a part
of mortgage -debt - 3 '

v -

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mertgagee, on the first day of each month, until the indebted-
uess secured hereby is pard in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums. as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said jtems and charge all advances there-
for to the mortgage debt These monthly escrow pavments wall not bear iterest to the martgagorise

8 That he hereby assigns all the rents, issues, and profits of the mortgiged premises from and after any de-
fault heteunder, and thould legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the Tight to have a recetver appointed of the rents, issues, and profits, who, after deducting all charges apd
eapeuses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
wues, and profits, toward the payment of the debt secured hereby. ’

9 That, at the option of the Martgagee, this mortgage shall become due and payable forthwith if the Mort.
wagor shall convey away sard mortgaged premises, or if the title shall become vested in any other person in any
manner whatyoever other than by death of ?he Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become dhd renain interrupted for 4 period of fifteen (15) days without the

written consent of the Mortgagee, - ~ ,

10. 1t s agreed that the Martgagor shall hold and enjoy the premises above conveyed until there is a default
under this wortgage or in the npte secured hereby. It is the true meaning of this instrument that if the Mort.
mgur shall fully perfarm all the terms, conditions, and covenants of t}rs maortgage. and of the note secured hereby,
that then this mortgage shall be utterly pull and’void; otherwise to rémain in full force and virtue. If there is a
default 1o any of the terms, conditions ar covenants of this mortgege, or of the note secured hercby, then, at the

~  option of the Mcrtg“%;. all sums then owing by the Mortgagor to the Mortgagee shall bocome immediately due
and pavable and thiv'inertgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, ar.shoukd the Maortgagee become a party to any suit involving this Mortgage or the title to the
premises described heroin, or should the debt securec\‘ hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able atturuey's feo, shall thereupon become due and payable immediately or on demand, at the option of the

Mortgagee, as o part of the debt éumd thereby, and may be recovered and gallected hereunder.
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) . 8 Without alfecting the Bability of any person obligated for the payment of* any indebtedness'*secured o~

&

indebtedpess seeured hereby  all nght title and interest ot the Mdftgapesr inand to any insurance palicies then s -
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