?
1.:That le will promptly pay the principal of and Intorest on the ndebtednoss: gvidenced by the sajd note,
at the times and in the madrier theretn pravided, or ax midified or extended by mutugl agroement fn writiug.
- 2. That this mortgage éhall secure tho-Mortgagss for such further sums as may be advanced hereafter, at the
aption of the-Mortgagee, for the paymerit of taxes, (rsurance. premiuins, public assessments, repairs or other
. pwrposes pursuarit to the covenants herefn, and also any further loans, advances, readvances or credits that may
- bo-made hereafter to the Mortgagor by the Mortgayse, énd for any ofher or fugther obligation or ndebtedness |
due to the Mortgagee:by the Mottgagor at atiy- e hiensafter; and that all sums so advanced shdll bear interest
at the samo rate as the. Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro--
‘vided- fn writing; and the Hen of this mortgagh socuring such advances und readvances shall-be superlior to the
rights of the holder of, any Interventrig len or encumbwance, ce

3. w‘ghom affocting the Hability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgages with respect to any security not oxpressly released
In’ writing, the Mortgagoe may at any time, without notice or consent, make any agreement extending. the time
.or otherwize altering the terms of payment of the indsttednésy secured heroby.

4. That hefwﬂl, keep the improgen ints now extsting or bereafier erpcted on the mortgaged property Insured. -
as_ may be required from time to Uie by the Mortgngee syuinst losy by fire und other hazards, cisualties and | 7
., contingencies in such winounts_and fgr syels gwrimfc\{m mny hes [mjuirml» by the Mortgagee and will pay promptly,
© when due, any preminms on such insurasier provisiondgr payment of Which has ot been made hereinbefore. AN
insurance shall be carried in compandes upproved by e Mortgages and the policies and renewals thereof shall
be held by the Mortgages and av# attached thereto lim{iﬁl}ml)lv clanses in favor of and in form aceeptable to
the Mortgagee. In event of loss Mostdagort will give hnnetlistX notice by mail 1o the Mortgagee, who may make
. proof of loss if not made promptly by Mottgagir, aned saely bstnce company concerned s hereby aithorized
" and directed to make payment for such Yuiss directly 1o the Mv.nhugu(' instead of 1o the Mortgagor apd Mortgagee
Jointly, and the insurance proceeds, or any pirt thereaf sy be apphed by the Mortgagee al its option cither to the
rediiction of the indebtedness herehy secured or 1o the restortion o repiir of the property d@naged. In event
of foreclosire of this mortgage or other trawber of Jitle t the Mortgaged property in extinguishment of the
indebtedness seeured hereby, all, right% tthe Gnel indecont of the Mortgagor in and to gy insurance policii~ then
in_force shall pass to the purchaser oritrauton,

“5. That he_will keop all improvémonts now existing or hereafter erected upon the morigaged property in
good Bepair, and, in the ease of a constructlon loan, that hs witl continue construction until completion without
interguption, and should he fail to do so, tho Mortgages may, at its option, enter upon sald premises, make what-
overlg@pairs ‘are necessary, includipg the completian of any construction work underway, and charge the expenses

.. for such repalrs or the completion of Yuch construction to the mortguge debt,

6. That the Mortgagee may, reqquire the makar, eo maksr or endorser of any Indebtedness secured hereby to
cirry life insurance upon himself-in a sum safftoelent to pay all sums secured by this mortgago, designating the
Mortgageo as beneficlary thoreof, and, upow fallure of the Montgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said preinturs, and all suine o advanced by the Mortgagee shall become a part
of mortgage debt. . > N

7. That, together with, and in addition to, the monthly puyments of principal and interest payable under the
terms of the nate secured herohy, he will pay to the Mortgagee, on the first day of each month, unti! the indebted-
ness secured hereby Is paitd in full, a sum oqual to gme-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and;on the fullure of the Mortgagor to pay all taxés, insurance

¥ premiums and public asséssments, the Mortgages may st lts aption, puy sald items and charge all advances there-
for to the mortgage debt. These monthly éaerow paymenta will not bear interest to the mortgagor (s ). J

8. That he horeby assigns all the réfits, lssues, and profits of tis mortgaged promises from and after any de-
“fault horeunder, and should lega) proceedings he inatitutad pursuant to this instrument, then the Mortgagee shall
have the right to have a roveiver app%l of the rents, twoues, und profits, who, after deducting all charges and
expenses attending such progecdings and the axevution of hls trast as recefver, shall gpply the residue of the rents,
issues, and profits, toward the payment of the dobt sorured boreby. LN . -

9. That, at the foplioﬁl of the Mortgages, this martgage shall become due and payable forthwith if the Mort.
-gagor shall convey away sakl mortgaged promiss, or if the tilo shall bacome vested (n any other person in any
‘manner whats6over other than by denth-of the Murtgsignr, or, i thae ense-of a construction loan, if the Mortgagor
shall permit work on the project to becomes end yomain futernipted for u peried of filteen (15) days without the

written consent of the Mortgagee. . , )

10. It is agreed that the Mortgagar shall hold and enjey the premises above conveyed until there is a default
under this-mortgage or in the note, gocuved horebry. It 1s the true moaning of this instrument that if the Mort-
gagar shall fully.perform all the térms, conditions, snd: covenants of this mortgage, and df the note seeured hireby,
that then this rhortgage shall be utterly null and vold; othefwise W remain In full force and virtue. If there is a
default in any qfﬂm torms, conditions or covemants of this mortgsge, or 6f the noto secured hereby, then, at the
optioﬁ of the Mortgagee, all suins thon owing by the Mortgagor tn the Mortgagee shall becoma immediately due
apd payable and this. mortgage may be foroclosed. Should any Jagal proceedings be instituted for the foreclosure
of this mortgage, or-should tho Mortgageo become n purty to sny tujt fnvolving this Mortgage or the title to the -
premises described herein, or: should the debt seeurad hérahy ar uny part thereof be placed in the hands of an |
attorney at law for collection by sult or otherwise, all costs and expenses incurred by the Mortgagee, and  reason-
able attorney's fee, shall theroupon bedome due and payable Inmediately or on demand, at the option of the
Mortgagee, as a part of the deht&%ﬁd thereby, and may be recovered tnn«lgectcd herounder.
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